


2010 WAFC ANNUAL REVIEW

HIGHLIGHTS

Subiaco Oval was renamed Patersons
Stadium as part of a multi-million

dollar naming rights sponsorship

Attendance at Patersons Stadium

exceeded 1.1 million

More than $3.47m was allocated to
WA clubs and football facilities

The $9.07m redevelopment of Bendigo
Bank Stadium neared completion

WAFC invested more than $4.7m into
game development in collaboration
with the AFL and its affiliates

The West Australian Football League
attracted the largest attendance
since 1994 - a total of 249,269 (1.6%
more than 2009)

31 players were added to AFL lists
from WA clubs

Fremantle Dockers played their first
final since 2006 and defeated
Hawthorn

The number of junior giris’ teams

more than tripled

Multicultural Carnivals involved

13 schools and 458 participants

Country football exceeded 40,000
participants for the first time - a
growth of 10.6%

Each week, approximately 15,000

umpires filled appointments in WA

Nine of WA’s football greats were
inducted to the NAB West Australian
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Football Hall of Fame W M{' N -'-'"-.#"I-.'_
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- Andrew Kr
in Swan Districts’ thrilling one-point

WAFL Grand Final victory.
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The WAFL secured new high profile corporate naming
rights partner, AAMI, in 2010.

The sponsorship included a $10,000 AAMI WAFL
Player of the Year Award, won by Swan Districts’ player
Andrew Krakouer.

Krakouer also won the 2010 Sandover Medal after his
remarkable return to league football and capped off
the season with a premiership win and Simpson Medal
after a best-on-ground performance and winning

goal in Swan Districts’ thrilling one-point win against
Claremont.

In the Reserves competition, Claremont was victorious
against East Perth, while East Fremantle defeated Peel
Thunder in the Colts Grand Final.

The season’s attendance figures were the best on
recent record, with 249,269 attending regular season
and finals matches - the most since 1994, up 1.6% on
last year.

Rounds 1to23 attracted 201,225, the 1st Semi Final
6757, 2nd Semi Final 5098, Preliminary Final 11,551, and
Grand Final 24,638.

The competition also attracted the highest ABC TV
ratings for a decade with 3,075,000 people watching
in 2010 (up from 3,069,000 in 2009). The average ABC
TV audience per game (including finals) was 118,269
(up from 118,038 in 2009).

Radio partners ABC, 990am, Sport FM 91.3 and Radio
Fremantle broadcast all games live, adding to the
outstanding coverage of the competition.

Three successful Country Sports Enrichment Scheme
games were hosted in Wagin, Wongan Hills and
Dampier, with the Dampier game held in conjunction
with NAIDOC week, supported by the Department

of Indigenous Affairs, with all Clubs wearing jumpers
featuring indigenous designs.

The WAAFL continued to grow with the overall number
of teams reaching 166 senior and 47 colts’ sides across
60 clubs.

A highly successful inaugural Hall of Champions
function saw five inductees honored as champions
of the past in the categories of coach, administrator,
player and umpire.

The Australian Amateur Football Council sent an under
23 amateur team to South Africa, with four players

representing the WAAFL; Damon Bull, Matthew Breen,
Nicholas Kommer and Michael McCann.

Five teams; Collegians (B Reserve), Bullcreek-Leeming
(C Gold Reserve), Canning VPSP (D Grade), Whitford
(H Grade) and Kalamunda (Laurie Keene Colts) went
through the season undefeated.

The inaugural Administrator of Year Award was
presented to Fremantle CBC official Adrian Rapanaro.

The West Coast Eagles U/23 State Amateur team was
defeated by two points by South Australia’s Amateurs
in the dying minutes of one of the best ever state
amateur clashes. WAAFL finished second to Victoria in
the triennial national championship series.

North Beach A grade, coached by Bill Duckworth, won
their 7th premiership in a row, making it 10 titles in 12
seasons under his tenure.



The Association grew from 16 teams to 17 teams
in 2010, including the introduction of a reserves
competition for Division 1 for the very first time.

Kwinana doubled up to win the Division 1 and Division
1 Reserves premierships, while Innaloo took home the
Division 2 flag.

The Best and Fairest Medal was won by Stuart
Ferguson of Midland, while Jandakot’s Cameron La
Fontaine won the Division 1 Reserves medal and Sean
Taylor from Innaloo won the Division 2 Fairest and Best
Award.

The WACFL exceeded 40,000 participants for the first
time with continued growth of 10.6% across the board.
The South West region had the highest participation of
any District with a total of 12,000.

Record funding was distributed during the second year
of a partnership with the Office of Road Safety.

This included the promotion of the ‘Belt-Up’
message throughout country WA, with Road Safety
Ambassadors appointed at clubs to emphasise the
importance of wearing a seatbelt. Awards were also
presented to the top ‘Belt-Up’ clubs at the end of the
season.

The Landmark Country Football Championships
attracted 15 senior teams and eight colts’ sides across
five divisions, with Upper Great Southern winning back
to back A-Section titles and the South West winning
A-Section Colts.

The Peel Football League played in the finals during
its first year as part of the WACFL and also won the
B-Section Colts, while the Great Northern Football
League won promaotion to senior A-Section.

Landmark continued its sponsorship of the WACFL,
with the partnership entering its 36th year. The overall
amount of this sponsorship has now reached $1.9m
in an outstanding show of support by Landmark for
country football in WA.

A total of 38 country players made their WAFL debut in
2010 and 12 country players were selected in the State
18s and seven in the State 16s.

Another seven players were part of the WAFL State
team. Aaron Elari won the WAFL Best First Year
Country Player and Clint Garlett won the WAFL Rookie
of the Year.

A total of 63 players from country WA were on AFL lists
in 2010 and four country players were selected in the All
Australian Team (Sandilands, Lecras, Franklin, Taylor).
Four were also named as NAB Rising Stars (Fyfe,
Morabito, Stratton, Garlett).

Three successful Country Sports Enrichment Scheme
WAFL games were hosted with the assistance of
local football in Dampier, Wongan Hills and Wagin,

and featured curtain-raiser games between local
sides. Fremantle Football Club and West Coast AFL
Community Camps were held in Peel and the South
West regions.

The WAWEFL continued to grow, expanding from 12

to 14 teams in 2010, including the introduction of new
sides Peel Thunderbirds and Mt Lawley. Eight teams
competed in the inaugural Rising Stars pre-season
competition for female footballers under the age of 21.
Swan Districts were crowned the inaugural champions.

Peel Thunderbirds took home their first premiership

in Division 2 in their inaugural year in the competition.
Coastal Titans won the Division 1 premiership in a last
gasp effort against minor premiers Swan Districts, their
fifth premiership in seven seasons.

The inaugural “Yorga’'s Koodjal Kadadjiny Match’ took
place on the Labor Day long weekend to celebrate
Indigenous female footballers and raise awareness of
Indigenous culture and history. A team of Indigenous
Allstars took on the WAWEFL Allstars with victory going
to the Indigenous team.

Southern River’s Melissa Caulfield won the Dhara Kerr
Division 1 Best and Fairest Award while East Fremantle’s
Nicola Iriks took home the Division 2 Best and Fairest.







2010 WA DRAFTEES - PRE-SELECTION
Brandon Matera (South Fremantle / Bullcreek-Leeming):
Gold Coast

TRADE WEEK
Rohan Bewick (West Perth / Kingsley): Gold Coast to
Brisbane

Tendai Mzungu (Perth / South Perth): Gold Coast to
Fremantle

Andrew Krakouer (Richmond / Swan Districts /
Fremantle Hawks): Gold Coast to Colingwood

NATIONAL DRAFT

1: David Swallow (East Fremantle / Rossmoyne):

Gold Coast

2: Harley Bennell (Peel Thunder / Pinjarra): Gold Coast
6: Reece Conca (Perth / Victoria Park): Richmond

24: Jamie Cripps (East Fremantle / Northampton):

St. Kilda

26: Jack Darling (West Perth / Sorrento-Duncraig):
West Coast

35: Ben Newton (South Fremantle / Centrals Mundijong):
Port Adelaide

45: Alex Fasolo (East Fremantle / Attadale):
Collingwood

55: Angus Litherland (Claremont / Ongerup): Hawthorn
59: Tom Ledger (Claremont / West Coast JFC): St. Kilda
60: Kirk Ugle (Swan Districts / Carey Park): Collingwood
62: Jacob Brennan (East Fremantle / Bullcreek-Leeming):
West Coast *father/son

63: Tom Derickx (Claremont / Margaret River):
Richmond

74: Jayden Schofield (East Fremantle / Railways
Geraldton): Western Bulldogs

PRE-SEASON DRAFT
2: Blayne Wilson Peel Thunder / Halls Head):
West Coast Eagles

ROOKIE DRAFT

2: Rnhys Cooyou (East Fremantle / Towns Geraldton):
GWS Giants

6: Isiah Stevens (Swan Districts / South Hedland):

GWS Giants

19: Sam Menagola (East Fremantle / Attadale Jnrs):
Hawthorn

27: Anton Hamp (Claremont / Hale / West Coast Jnrs):
West Coast Eagles

31: Michael Evans (Claremont / Marist Jnrs): Melbourne
39: Jason Johannissen (East Fremantle / Willetton Jnrs):
Western Bulldogs .

41: Warrick Andreoli (South Fremantle / Ramblers FC):
St Kilda s

44 Jeremy McGovern (CI*!m’Jt / North Albany):
West Coast Eagles -

48: Kelvin Lawrence (Peel Thunder / Rockingham Jnrs):
Melbourne g

50: Jarrad Irons (Perth / South Perth Jnrs): Port Adelaide
51: Wayde Twomey (Swan Districts / Werribee): Carlton
58: Jack Perham (East Fremantle / Brigades Geraldton):
Collingwood

66: Mitchell Carter (South Fremantle / Jandakot Jets): o5
Carlton




Nine football greats were inducted into the NAB West Australian Football Hall of Fame
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Year ended 31 October 2010. The following financial summaries Consolidated WAFC Inc
presented in this Review are not audited for the purposes of this

publication. For the full financial audited statements and notes please 2010 2009 2010 2009

go to http://www.wafootball.com.au/wafc/annual-reports $ $ $ $
CONTINUING OPERATIONS

Revenue 100,811,103 98,446,765 27,513,187 26,143,645
Cost of sales 18,699,787 19,641,010 - -
GROSS PROFIT 82,111,316 78,805,755 27,513,187 26,143,645
Administration expenses 9,440,234 9,106,891 - -
Marketing expenses 3,529,039 4,090,274 - -
Corporate expenses 8,022,128 7,064,896 7,531,672 6,640,859
Borrowing costs expenses 1,430,168 1,549,477 1,430,168 1,549,477
Football expenses 41,294,913 39,741,380 5,732,862 5,371,411
Supporter development expenses 472,442 409,210 - -
Development expenses 4,409,503 4,322,843 4,409,503 4,322,843
Communication and corporate affairs 879,482 761,614 - -
Facility expenses 7,049,843 6,714,155 7,049,843 6,714,155
Umpire expenses 805,418 790,666 805,418 790,666
Share of (profit)/loss in associated entity (94) 100 - =
Impairment Loss on Investment property 406,796 - - -
Unrealised loss on investments 312,396 756,060 - -
Realised loss on investments 392,395 - - -
Profit/(loss) before income tax and prior to contributions 3,666,653 3,498,189 553,721 754,234
Facility and club development contribution 256,217 473,250 256,217 473,250
PROFIT/(LOSS) BEFORE INCOME TAX 3,410,436 3,024,939 297,504 280,984
INCOME TAX EXPENSE - - - -
NET PROFIT/(LOSS) ATTRIBUTABLE TO

MEMBERS OF WAFC 3,410,436 3,024,939 297,504 280,984
Other comprehensive income

Fair value of available for sale investments 116,77 274477 - -
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 3,622,113 3,299,056 297,504 280,984







Chief Executive Officer
- Wayne Bradshaw

Personal Assistant to CEO - Gill Ingram

Business Development and Corporate
Relations Manager — Graeme Dix

Director of Finance and Administration —
Michael Hnatojko

Director of Facilities & Planning
— Geoff Glass

Director of Football - Grant Dorrington

Executive Assistant — Bianca Taylor

General Manager — Gavin Taylor
Personal Assitant — Helen Riethmuller
Operations Manager - Nick King
Event Manager — Shane Harris

Event Services Manager — Hollie Taylor
Events Coordinator — Jo Rao

Events Staff Coordinator
— Natalie Wasley

Operations Coordinator — Glenn Rees
Turf Manager — Nathan Saville
Assistant Turf Manager — Matt Varley

AFL Auskick & Primary Schools
Manager - Clayton Anderson

Administration Assistant
— Hayley Pullyblank

Manager Youth — Darren Davis

Manager - Clint Degebrodt

Multicultural Development Officer
- Paul Mugambwa

Manager - Jan Cooper

Manager Community & Volunteers
- Warren Nel

Community Development Coordinator —
Sarah Cooper

Volunteers & Clulbs Coordinator
— Glenn Morley

Claremont District Development
Manager — Dan Barnes

Claremont District Development Officer
—Sam Cousens

East Fremantle District Development
Manager — Troy Kirkham

General Manager - Steve Hargrave
Administration Officer — Lee Pleydell
State Umpire Coach - Darryl Sinclair

WA Country Football League Umpire
Manager — Tim Priest

Manager Senior Community
— Glenn Omodei

Manager Junior Community
- Paul Pitchers

Operations Manager — Clint Roberts

Information Systems Coordinator
- Paul Fildes

Operations Officer — Tracy Thompson

Historian — Greg Wardell-Johnson

General Manager - Cameron Agnew
Operations Manager — Geoff Palmer
Operations Coordinator — Matt Henson
Office Manager — Natalie Couch

Administration Assistant — Sharni Rowe
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East Fremantle District Development Operations Assistant — Dylan Mellon

Officer — Brendan Kays
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Screen Technician — Stephen Crouch
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Operations Assistant — Jasmyn Davidson

T

Accountant - Elita Davidson
Coordinator — Melanie Colling

Assistant — Patti Stack

Manager — Patrick de Haan

Assistant — Vicki Bentley

WAFC Receptionist — Judy Chalmers
WAFC Receptionist — Chelsea Bodilly
WAFC Receptionist — Jennifer Pearce

Patersons Stadium Receptionist
- Amelia Farrington

Patersons Stadium Receptionist
— Kate Miller

Project Manager — Nikki Bower

Media & Communications Manager
— Steve Tuohey

Sponsorship Executive
— Janie Brackenridge

Marketing Executive — Relbecca Daniels
Website Coordinator — Ryan Bown

Assistant — Ashleigh Dewar

Manager - Colin West
Administration Officer — Jen Jenaway

Administration Officer
- Louanne Wakefield

Administration Officer — Joan Lawson

East Perth District Development
Manager — Darcy Coffey

East Perth District Development Officer
- Brendan McFaull

Peel District Development Manager
— Leigh Elder

Peel District Development Officer
— Peter Brear

Perth District Development Manager
— Darren Solomon / Scott Faulkner

Perth District Development Officer
— Joseph Brierty / Anthony Balcombe

South Fremantle District Development
Manager — Bradd Gardiner

South Fremantle District Development
Officer — Louise McKenry

Subiaco District Development Manager
- Luke Sanders / Ben Haywood

Subiaco District Development Officer
- Ben Haywood / Justin Fris

Swans District Development Manager
- |saac Stewart

Swans District Development Officer
— Sarah Fisher

West Perth District Development
Manager — Andrew Ridley

West Perth District Development Officer
- Megan O’'Mara

High Performance Manager
— Craig Starcevich

High Performance Coordinator
- Raff Guadagnino

High Performance Coach — Rob Wiley

Administration Officer — Tarryn Kallis

General Manager — Cameron Knapton

Country Development Manager
— Dale Ballantyne

Administration Assistant — Kym Buck /
Kellie McBean / Robyn Payne

Belt Up Campaign Assistant
- Andrea Boots

Goldfields Regional Manager
— Darren Resuggan

Goldfields Development Officer
(part time) - Shane Tobin

Great Southern Regional Manager
— Brent Sheridan

Great Southern AFL Sports Ready
Trainee - Cameron Newbold

Kimberley Development Officer
— Aaron Dunster

Kimberley Development Officer
— Michael Farmer

Midlands Regional Manager
— Glen Collins

Midlands Development Office (part time)
- Mike Hind

Mid West Development Officer
— Paul Pirrotina

Pilbara Development Officer
— Richard Coates

South West Regional Manager
— Shane Atherton

South West Coaching & Talent
Coordinator — Jamie Douse

Wheatbelt Regional Manager
- Simon Dawson

Wheatbelt Development Officer (part
time) Adam Falls
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WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
CHAIRMAN OF THE BOARD OF COMMISSIONERS AND CHIEF EXECUTIVE’S
DECLARATION

We, being the Chairman of the Board of Commissioners and Chiel Executive respectively of the West
Australian Football Commission Incorporated. do hereby state that to the best of our knowledge and belief.
the accompanying financial statements, being the Statement of Comprehensive Income, Statement of
Financial Position, Statement of Changes in Equity, Cash Flow Statement and Notes (o and forming part of
the financial statements of the West Australian Football Commission Incorporated for the year ended 31
Qctober 2010 gives a true and fair view of the financial position of the Commission at that date.

Riouspn.

Chairman of the Board of Commissioners

oy

Chief Executive
Perth

1 February 2011



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 OCTOBER 2010

Continuing operations

Revenue
Cost of sales

GROSS PROFIT

Administration expenses

Marketing expenses

Corporate expenses

Borrowing costs expensed

Football expenses

Supparter development expenses
Development expenses
Communication and corporate affairs
Facility expenses

Umpire expenses

Share of (protit)/loss in joint venlure
Impairment loss on investment property
Unrealised loss on investments
Realised loss on investments

Profit:(loss) before income 1ax and prior to
contributions
Facility and club development contribution

PROFITALOSS) BEFORE INCOME TAX

INCOME TAX EXPENSE

NET PROFIT/(LOSS) ATTRIBUTABLE
TO MEMBERS OF WAFC

Other comprehensive income

Fair value ol available for sale investments
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Note

n fa

22(d)

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ b
100.811.103 98 446,765 27513187 26,143,645
18.699.787 19.641.010 - =
82.111.316 78.805,755 27.513.187 26.143.645
0,440,234 0.106.891 - -
3.529.039 4.090.274 - -
8.022,128 7.064.896 7.531.672 6.640.859
1.430,168 1.540.477 1.430.168 1.549 477
41,204,913 30.741.3R0 5.732 862 5371411
472,442 409210 - -
4.409.503 4,323,843 4.409.503 4,322 843
879,482 761.614 - -
7.049,.843 6.714,155 7.049 8§43 6,714,155
205418 790.666 805418 790.666
(94) 100 = -
406.796
312,396 756,060 = o
392,395 = - -
3.666.653 3.498,189 533.721 754,234
256,217 473,250 256.217 473,250
3.410.436 3.024.939 267.504 280.984
3,410,436 3,024.939 297504 280,984
111,677 274117 - -
3.522.113 3.299.056 207,504 280.984_

1a



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
STATEMENT OF FINANCIAL POSITION

AS AT 31 OCTOBER 2010

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Inventories

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Other financial assets

Non-inierest bearing loan receivable
Property, plant and equipment
Investment properties

Asset under construction

Intangible assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Interest bearing liabilities
Provisions

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Payables

Interest bearing liabilities

Provisions

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

ACCUMULATED FUNDS
Accumulated surplus
Reserves

TOTAL ACCUMULATED FUNDS

Note

10
i2
13
14

15

16
17
18

19
20

)|

[RS I ]
Fa b

Consolidated WAFC Inc
2010 2009 2010 2009
h $ $ $

31.784.112 24,490,044 5.668.162 31.874.906
5.795.511 6,475,868 5.046.579 5457184
417.093 742,489 = -
37.996.716 31.708.401 10.714.741 9.332.090
8.330.019 10.853.384 2,110,946 2,110,946
375.075 400,000 375.075 400,000
53,104.429 54.781.364 46,682,992 4R 868,397
2.062.761 1.262.761 1.262.761 1.262.761
- 1.196.325 - -
8,000,000 8.000.000 - -
71.872.284 76.493 834 50.431.774 52.642.104
109.869.000 108.202.235 61.146.515 61.974.194
20.595.150 20.619.928 6.549.256 5.390.635
- 10.406.348 - 10.406.348
3.377.254 2.930.630 8538.607 735.204
23.972.404 33.956.906 7.407.863 16,532,187
9.901.898 12.166.428 12.537,388 14,933,585
10,406,772 366 10,406,348 -
847,519 860,241 118.213 120223
21.156.189 13.027.035 23.061.949 15.062.808
45.128.593 46,983,941 30469812 31.594.995
64740407 61.218.294  30.676.703  30.379.199
63.404.300 59,980,490 30,676,703 30.379.199
1.336.107 1.237.804 = =
64.740.407 61.218.204 30,676,703 30,379,199




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 OCTOBER 2010

CONSOLIDATED

At 1 November 2008

Profit for the year

Fair value of available for sale investments
Total comprehensive income for the period
Redemption of unsecured notes

Transter to undistributable profits reserve

At 31 October 2009

At 1 November 2009

Profit for the year

Fair value of available for sale investments
Total comprehensive income for the period
Redemption of unsecured notes

Transfer to undistribulable profits reserve

At 31 October 2010

Accumulated Reserves Total Equity
Surplus

$ $ $

56.871.956 1,047.282 57.919.238

3.024.939 - 3.024.939

= 274,117 274,117

3.024.939 274117 3.200.056

49 (49) -

83,546 (83.546) -

59,980,490 1.237.804 61.218.204

59.980.490 1.237.804 61.218.204

3410436 - 3410436

- 111,677 111.677

3410436 111,677 3.522.113

58 {58) -

13316 {13.316) -

63.404,300 1,336,107 64,740,407




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 OCTOBER 2010

Accumulated Reserves Total Equity
Surplus

WAFC h) S hY

At 1 November 2008 30.098.215 o 30,098,215
Profit(loss} for the year 280.984 = 280.984
At 31 October 2009 . _%029]99 = 30.379.199
At 1 November 2009 30.379.199 = 30.379.199
Profit-(loss) for the year 207.504 - 297,504

At 31 October 2010 30.676.703 - 30.676.703




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 OCTOBER 2010

CASH FLOWS FROM OPERATING
ACTIVITIES

Receipts from customers

Payments to suppliers and employees
Interest received

Borrowing costs

NET CASH FLOWS FROM ' (USED) IN
OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING
ACTIVITIES

Purchase of property. plant and equipment
Purchase of available-for-sale investments
Proceeds from sale of property, plant and
equipnment

Deferred Costs

Proceeds from sale of notes

Proceeds from sale of investments

NET CASH FLOWS (USED) IN
INVESTING ACTIVITIES

NET INCREASE/DECREASE) IN CASH
AND CASH EQUIVALENTS

Cash and cash equivalents at beginning of
period

CASH AND CASH EQUIVALENTS AT
END OF PERIOD

Consolidated WAFC Inc
Note 2010 2009 2010 2009

$ b $ )
107,917,794 103,135,391 26.984.662 28.608.384
(102,413,006} {90,563,210) (24.359.798) (23.196.873)
2,223,060 1.308.318 113.039 136,023
(632.121) {(5350.359) (632121 (550.350}
6(b) 7.095.727 13.330.140 2105782 4.997.175
(2.111.382) {2.001.313) (312.526) (1.097.188)
{493.161) (497.115) - -
2.751 1.735 - -
(10.239) (739.524) S -
2,000 64.400 - -
2808372 1.092 981 - -
198,341 (2.078.836) (312.,526) {1.097.188)
7.294 068 11.251.304 1.793.256 3.899 987
24.490.044 13.238.740 3.874.906 (25.081)
6(a) 31,784,112 24 490.044 5.668.162 3.874.906




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

1. CORPORATE INFORMATION

The financial report of West Australian Football Commission {WAFC) for the year ended 31 October 2010 was
authorised for issue in accordance with a resolution of the directors on | February 2011.

The registered office of West Australian Football Commission is located at;
Gate 6, Subiaco Oval
Subiaco Road
SUBIACO WA 6008

The nature of the operations and principal activities of the company is to promote and encourage the participation and
growth in football.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a)  Basis of Preparation

The [inancial report is a general-purpose financial report, which has been prepared in accordance with the
requirements ol the Associations Incorporation Act (WA) and Australian Accounting Siandards, The financial report
has also been prepared on a historical cost basis, except for available-for-sale investments, which have been measured
al fair value.

The financial report is presented in Australian dollars and all values are rounded to the nearest dollar.
(b} Statement of compliance

The financial report complies with Australian Accounting Standards as issued by the Australian Accounting Standards
Board and Intemational Financial Reporting Standards as issued by the International Accounting Standards Board,

The Group has adopted all of the new and revised standards and inlerpretations issued by the Australian Accounting
Standards Board (“the AASB™) that are relevant to its operations and effective for annual reporting periods beginning on |
November 2009. The adoption of these standards had no impact on the financial position or performance of the Group,



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(¢)  Basis of Consolidation

The consclidated tinancial statements comprise the financial statements of West Australian Football Commission
Incorporated (WAFC) and all entities (the Group) which WAFC controlled as at 31 October each year.

The financial statements of subsidiaries are prepared for the same reporting period as the parent company. using
consistent accounting policies. Adjustments are made to bring into line any dissimilar accounting policies which may
exist.

In preparing the consolidated financial statements, all inter-company balances and transactions, income and expenses
and profit and losses resulting from intra-group transactions have been eliminated in full.

Subsidiaries are fully consolidated from the date on which control is transferred to the Group and cease 10 be
consolidated from the date on which control is transferred out of the Group.

(d)  Significant accounting judgements, estimates and assumptions

(i) Significant accounting judgement

The carrying amounts of certain assets and liabilities are often determined based on estimates and assumptions of
future events. The key estimates and assumptions that have a significant risk of causing material misstatement to the
carrying amounts of certain assets and labilities within the next annual reporting periods are:

Annual Leave

Liabilities for annual leave expected to be settled within twelve months of the reporting date are recognised in
provisions in respect of employees” services up to the reporting date. They are measured at the amounts expected to be
paid when the liabilities are settled.

Long Service Leave

A liability for long service leave is recognised, and is measured as the present value of expecied future payments 1o be
made in respect of services provided by employees up o the reporting date, Consideration is given 1o expected future
wages and salary levels, experience ol employee departures and periods of service. Expected future payments are
discounted using market yields at the reporting date on national govermment bonds with terms to maturity and
currencies that match, as closely as possible, the estimated future cash outflows,

(it} Significant accounting estimates and assumptions

The carrying amount of certain assets and liabilities are ofien determined based on estimates and assumptions of future
events. The key estimate and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of certain assets and liabilities within the next annual reporting period are:

Intangibles with indefinite useful lives

The Group determines whether intangibles with indefinitely useful lives are impaired at least on an annual basis. This
requires estimations on the recoverable amount of the cash-generating units to which the intangibles with indefinitely
useful lives are allocated.

()  Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is
recognised.

Strle of Goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer and

the cost incurred or to be incurred in respect of the transaction can be measured reliably. Risks and rewards of
ownership are considered passed to the buyer at the time of delivery of the goods to the customers,



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(e) Revenue recognition (cont’d)

Rendering of Services

Where the contract outcome can be reliably measured:

- control of a right to be compensated for the services has been atiained and the stage of completion can be
reliably measured. For Indian Pacific Limited (*IPL") and Fremantle Football Club Limited (*FFC’). stage of
completion is measured by reterence to the number of matches played as a percentage of the total number of
malches for each contract. For WAFL stage of completion is measured by reference (o sponsorship periods
fulfilled as a percentage of total sponsorship contract period.

Where the contract outcome cannol be reliably measured:
- revenue is recognised only to the extent that costs have been incurred,
Interest

Revenve is recognized as interest acerues using the effective interest method. This is a method of caleulating the amortised
cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate. which is
the rate that exactly discounts estimated fulure cash receipts through the expected life of the financial asset to the net
carrying amount of the financial asset.

N Deferred Revenue

Deferred revenue is recognised in the statement of comprehensive income as each payment becomes due and pavable.
It includes
e grant {from the Stale Government as set out under the terms of the Finance Agreement between the WAFC
and the State Government: and
e prepaid sponsorship. This deferred revenue has been discounted using the effective interest method and the
revenue discounted with this is recognised as the costs relating to the sponsorship are incurred.

(g)  Borrowing costs
Borrowing costs are recognised as an expense when incurred.

(h) Leases

The determination of whether an arrangement is or conlains a lease is based on the substance of the arrangement and
requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or
assels and the arrangement conveys a right to use the asset.

(1) Group as a lessee

Finance leases. which transter to the Group substantially all the risks and benefits incidental to ownership of the leased
item, are recognized at the inception of the lease at the fair value of the leased property or, if lower, at the present value of
the minimum lease payments. Lease payments are apportioned between the finance charpes and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability, Finance charges are recognized
as an expense in profit or loss.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset and the lease term if there
is no reasonable certainty that the Group will obtain ownership by the end of the lease term.

Operating lease payments are recognized as an expense in the statement of comprehensive income on a straight-line basis
over the lease term. Lease incentives are recognized in the statement of comprehensive income as an integral part of the
total lease expense,



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(i) Cash and cash equivalents

Cash and short-term deposits in the Statement of Financial Position comprised of ¢ash at bank and in hand and short-
term deposits with an original maturity of three months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and cash equivalents as
defined above, net of outstanding bank overdrafts, Bank overdrafis are carried at the principal amount. Interest is
recognised as an expense as il accrues,

1)) Trade and other receivables

Trade receivables. which generally have 30 day terms. are recognized and carried at original inveice amount less an
allowance for any uncollectible amounts.

An allowance for doubttul debts is made when there is objective evidence that the Group will not be able 1o collect the
debts. Bad debts are written off when identitied.

(k) Inventories

Inventories are valued at the lower of cost and net realisable value. Inventories are accounted for at purchase cost on a
first in first out basis.

)] Investments

Investments and Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are
classilied as either financial assets at fair value through profil or loss or loans and receivables. When financial assets
are recognised initially, they are measured al fair value, The Group determines the classification of its financial assets
after initial recognition and. when ailowed and appropriate. re-evaluates this designation at each financial year end.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date that the Group
commits to purchase the asset. Regular way purchases or sales are purchases or sales of financial assets under
comtracts that require delivery of the assets within the period established generally by regulation or convention in the
marketplace.

(i} Availuble for sale investments
Available for sale investments are those non-derivative financial assets that are designated as available for
sale or are not classified as financial assets at fair value through profit and loss or held 10 maturity
investments. After initial recognition available for sale investments are measured at fair value with gains or
losses being recognised as a separate component of equity until the investment is derecognised or until the
investment is determined to be impaired. at which time the cumulative gain or loss previously reported in
equity is recognised in profit and loss.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or delerminable payments that are not
quoted in an actlive market. Such assets are carried at amortised cost using the effective interest rate method.
Gains or losses are recognised in profit or loss when the loans and receivables are derecognised or impaired,
as well as through the amortisation process,

(m) Imterest in jointly controlled entity

The Group has an interest in a jointly controlled operation. A joint venture is a contractual arrangement whereby rwvo
or more parties undertake an economic activity that is subject to joint control. A jointly controlled operation involves
use of assets and other resources of the venturers rather than establishment of a separate entity. The Group recognises
its interest in the jointly controlled operation by recognising the assets that it controls and the liabilities that it incurs,
The Group also recognises the expenses that it incurs and its share of the income that it earns from the sale of goods or
services by the jointly controlled operation.

10



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
(n) Taxes
Income Tuxes

The WAFC and its controlted entities. FFC and 1PL. are not subject to income tax. WAFC obtained exemption under
550-45 of the ITAA {(1997) as it is a sporting club and it promotes and encourages the participation and growth in the
sport,

Goods and Services Tax (GST)
Revenues, expenses, assets and liabilities are recognised net of the amount of GST except:

. Where the GST incurred on a purchase of goods and services is not recoverable from the taxation authority,
in which case the GST is recognised as part of the cost of acquisition of the asset or as part of the expense
item as applicable: and

) Receivables and payables are stated with the amount of GST included.

The net amount of GST recoverable trom. or payable to, the taxation authority is included as part of receivables or
payables in the Statement of Financial Position.

Cash flows are included in the Statement of Cash Flows on a gross basis and the GST component of cash flows arising
from investing and financing activities, which is recoverable from, or payable 10, the taxation authority are classitied

as operating cash flows,

Commitments and contingencies are disclosed net of the amount of GST recoverable from. or payable to, the taxation
authority.

(0)  Property, Plant and Equipment

Cost and valuation

Plant and equipment is stated at cost or deemed cost less accumulated depreciation and any accumulated impaimment
losses, Such costs include the cost of replacing parts that are eligible for capitalization when the cost of replacing the parts

is incurred, Similarly, when each major inspection is performed, the cost is recognized in the carrying amount of the plant
and equipment as a replacement only if it is eligible for capitalization.

Depreciation

Depreciation of leasehold improvements, calculated on a straight line basis over the lesser of its estimated useful life
or the term of the lease,

Depreciation of other fixed assets, calculated on the reducing balance method or on a straight line basis over ils
estimated useful life.

Major depreciation periods are:

2010 2009
. Investment property. plant - 4 10 40 years - 4 10 40 years
and equipment
. Leasehold improvements - 5 to 50 years -5 to 50 years

The assets™ residual values. useful lives and deprecialion methods are reviewed. and adjusted if appropriate. at the end
of each financial year.



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

28 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(0)  Property, Plant and Equipment (cont’d)

Impairment

The carrying values of plant and equipment are reviewed for impairment at each reporting date. with recoverable
amount being estimated when events or changes in circumstances indicate that the carrying value may not be
recoverable.

The Commissioners have determined that items of plant and equipment do not generate independent cash inflows and
that the business of the Company is. in its entirety, a cash-generating unit. The recoverable amount of plant and
equipment is thus determined to be its fair value less costs to sell.

An impairment exists when the carrying value of an asset or cash-generating unit exceeds its estimated recoverable
amount, The asset or cash-generating unit is then written down to its recoverable amount. For plant and equipment,
impairment losses are recognised in the Statemient of Comprehensive Income as an expense.

De-recognition and disposal
g it

An item of plant and equipment is derecognised upon disposal or when no further future economic benefits are
expected from its use or disposal.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in profit or loss in the year the asset is derecognised.

{p) Investment Properties

Investment properties are measured at cost. including transaction costs less accumulated depreciation and any
impairment loss. The carrying amount includes the cost of replacing part of an existing investment property at the time
that cost is incurred if the recognition criteria are met. and excludes the costs of day-to-day servicing of an investmenl

property.

qQ Intangible assets

Intangible assets acquired separately are initially measured al cost. Following initial recognition, intangible assets
are carried at cost less any accumulated amortisation and any accumulated impairmient losses. Internally generated
intangible assels, excluding capitalised development costs. are not capitalised and expenditure is charged against
profits in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed to be either finite or infinite. Intangible assets with finite lives are
amortised over the useful life and assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at each financial year-end. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are accounted for by changing the amortisation period
or method, as appropriate, which is a change in accounting estimate. The amortisation expense on intangible assets
with finite lives is recognised in profit or loss in the expense category consistent with the function of the intangible
asset.

Intangible assets with indefinite useful lives are tested for impairment annually either individually or at the cash-
generating unit level. Such intangibles are not amortised. The useful life of an intangible asset with an indefinite life is
reviewed each reporting period to determine whether indefinite life assessment continues to be supportable. If not. the
change in the useful life assessment from indefinite to finite is accounted for as a change in accounting estimate and is
thus accounted for on a prospective basis.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

28 SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

A summary of the poficies applicd to the Group's intangible assets is as follows:

Australian Football League (AFL) Licences

Usefid lives

Indefinite (2009: Indefinite)

Amortisation method used

No amortisation

Iternally generated or acquired

Acquired

fmpairment testing

Annually and more frequently when an indication of impairment exists (2009: annually and more
frequently when an indication of impairment exists)

{r) Impairment of assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any such
indication exists, or when annual impairment testing for an asset is required, the Group makes an estimate of the
asset’s recoverable amount.

The Commissioners have determined that individual assets or groups of assets do not generate independent cash
imflows and that the business of the Company is, in its entirety, a cash-generating unit. Accordingly. each asset is
tested for impairment as part of the casli-generating unit to which it belongs. When the carrying amount of an asset or
cash-generating unit exceeds its recoverable amount, the asset or cash-generating unit is considered impaired and is
written down to its recoverable amount,

An assessment is also made at each reporting date as 10 whether there is any indication that previously recognised
impairment losses may ne longer exist or may have decreased. If such indication exists, the recoverable amount is
estimated. A previously recognised impairment loss is reversed only if there has been a change in the estimates used
to determine the asset’s recoverable amount since the last impairment loss was recognised, It that is the case the
carrying amount of the asset is increased (o its recoverable amount. That increased amount cannot exceed the carrying
amount that would have been determined. net of depreciation. had no impairment loss been recognised for the asset in
prior years. Such reversal is recognised in profit or loss. Afler such a reversal the depreciation charge is adjusted in
future periods to allocate the asset’s revised carrying amount, less any residual value, on a systematic basis over its
remaining useful life.

(s) Trade and other payables

Trade payables and other payables are carried at amortised costs and represent liabilities for goods and services
provided to the Group prior to the end of the financial year that are unpaid and arise when the Group becomes obliged
to make future payments in respect of the purchase of these poods and services.

(t) Interest-bearing loans and borrowings

All Ioans and borrowings are initially recognised at the fair value of the consideration received less any directly
attributable transaction cosls,

After initial recognition. interesi-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised.

(u}  Derivative Financial Instruments

The Group uses derivative financial instruments such as interest rate swaps to manage the risk associaled with interest
rate fluctuations. Derivatives are initially recognised at fair value on the date the contract is entered into and

subsequently re-measured to fair value at each reporting date.

13



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

The fair value of interest rate swap contracts is determined by reference to markert value for similar instruments.

Derivatives are carried as assets when their fair value is positive and as liabilities when their fair value is nepative,
Derivatives are classified as non-current asset or liability if the remaining maturity of the contract is more than 12
months.

The Group has elected not to use hedge accounting to account for its derivative financial instruments.

The Group has no derivatives as at 31 October 2010.

) Prepaid Rent - IPL

IPL has prepaid rent to the WAFC as a contribution 1o the redevelopment of Subiaco Oval for the use of
administration and player facilities for a period of 25 years. The WAFC has deferred the income and is amortising the
deferred revenue over the 25 years.

(w) Unsecured Notes - IPL

The unsecured note liability is calculated by discounting the face value of the notes at a rate of 15% from the latest
possible date of redemption. Redemption is at the discretion of the Commissioners prior to the year 2075.

The difference between the face value of the notes and the amount of the liability is recorded as an unsecured note
redemption reserve (Note 22(b)).

(x) Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive), as a result of a past evenl.
and il is probable that an cutflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation.

When the Group expects some or all of a provision to be reimbursed. for example under an insurance contract. the
reimbursement is recopnised as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of comprehensive income net of any reimbursement.

It the effect of the time value of money is material. provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and, where appropriate. the
risks specific to the liability.

When the discounting is used. the increase in the provision due to the passage of time is recognised as a borrowing
cost,

(v) Employee Benefits
(i) Wages, salaries and annual leave

Liabilities for wages and salaries, including non-monetary benefits, annual leave expected to be settled within 12
months of the reporting date are recognised in other payables in respect of employees' services up to the reporting
date. They are measured at the amounts expecled to be paid when the liabilities are settled. Liabilities for sick leave
are recognised when the leave is taken and are measured at the rates paid or payable.

{11) Long service leave

The liability for long service leave is recognised in the provision for employee benefits and measured as the present
value of expected future payments to be made in respect of services provided by employees up to the reporting date
using the projected unit credit method. Consideration is given to expected future wage and salary levels, experience of
employee departures, and periods of service. Expected future payments are discounted using market vields at the

14



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

reporting date on national government bonds with terms to maturity and currencies that match. as closely as possible,
the estimated tuture cash outflows.

(z) New accounting standards, and UIG interpretations

Certain Australian Accounting Standards and UlG interpretations have recently been issued or amended but are not
vel effective and have not been adopted by the Group for the annual reporting period ended 31 October 2010. The
Commissioners” have assessed the impact of these new or amended standards {to the extent relevant to the Group) and
believe that their implementation will have no material etfect on the balances reported in the financial statements of
the Group.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

3. SEGMENT INFORMATION

The WAFC administers football in one geographical segment being Westemn Australia.

4. REVENUES
Revenues from operating activities

Revenues from non operating activities
Net royalty income

Rental income

- Other corporations

- Wholly owned controlled entities
Interest income

- Other corporations

AFL Distribution

Other

& EXPENSES AND LOSSES/(GAINS)

(a) Expenses
Cost of poods and services provided
Match expenses
Membership expenses
Sponsorship expenses
Arena advertising expenses
Corporate box expenses
Colerie group expenses
Merchandise expenses
Functions and special events expenses

Total cost of goods and services provided

Depreciation and amortisation
Depreciation
Leasehold improvements
Property. plant & equipment
Total depreciation

Consolidated WAFC Inc
2010 2009 2010 2009
h) $ $ $
75412347 74,974,831 10.057.179 9.465.639
- - 2.879.851 2.359.881
2.782.797 2,246,374 2782797 2.677.047
o o 6.526.056 6.401.055
2.223.060 1.308.318 113.039 136,023
15.984.000 15,471,504 1.725.000 1.725.000
4.408.899 4.445.738 3429245 3.379.000
100.811.103 98446765 27.513.187  26.143.645
4,222,521 3.849.562 - -
4,696,740 4.135.607 - -
1.561,298 1.891.466 = =
137.114 111.161 = .
413.284 1.522.311 - -
1.763.914 1.721.062 - -
2.578.701 2.624.001 - -
3.326.215 3,785,750 - -
18.699 787 16.641.010 o e
2.287.798 2,364,930 2.062.224 2,159455
1.394,207 1.761.344 435.707 441 359
31,682,095 4.156.274 2.497.931 2.600.814

16



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated WAFC Inc
2010 2009 2010 2009
$ h) $ $
5. EXPENSES AND LOSSES/(GAINS)
(continued)
(a) Expenses (continned)
Operating lease
Minimum lease payments 3.544.725 3317415 175203 116360
Borrowing costs expensed
Interest expense — other corporations 1.430.168 1.549.477 1.430.168  1,549477
Doubtful debts expense/{write back) 239 081 165.069 109983 5.002
{b) Losses/(Gains)
(Profit)/loss on disposal of non current assets 100.722 1.735 - -

17
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6. CASH AND CASH
EQUIVALENTS
(a) - Cash and deposits
- Cash in transit
(b) Reconciliation of the operating

profit/(loss) to the net cash flows
from/(used in) operations

Profiv{loss) from ordinary activities

Adjustments for:
Depreciation of fixed assets

{Profit)/Loss on disposal of non current
assets

Unrealised loss on investments

Realised loss on investments

Changes in assets and liabilities
{Increase) / Decrease in trade and other
receivables

(Increase) / Decrease in inventory
(Decrease) / Increase in creditors

{Decrease)/Increase in deferred income
{Decrease) / Increase in provisions

Net cash from / (used in) operating
activities

Consolidated WAFC Inc
2010 2009 2010 2009
) h $ $
31.167.421 24.460.044 5.051.471 3.874.906
616.691 - 616.691 -
31784112 24.490.044 5.068.162 3.874.906
3410436 3.024.939 207.504 280.984
31,682,005 4,156.274 2497931 2.600.814
(100,722 1.735 - -
312.396 756,060 - -
302 3958 - - -
705,282 5,974,610 435,530 5.524.045
325,396 328,147 - -
3.017.931 1.792.994 2,015,790 (110.611)
(5.083.384) {3.379.000) (3.253.366) {3.379.000)
433,902 674381 112.363 80.943
7.095,727 13,330,140 2,105,782 4.997.175
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7. TRADE AND OTHER
RECEIVABLES

Trade debtors
Provision for doubtful debts

Sundry debtors
Prepayments
Amounts other than trade receivables from
related parties:
Wholly owned group
Indian Pacitic Limited
Fremantle Football Club Limited - Other

(a) Terms and conditions

Terms and conditions relating Lo the above
financial instruments:

(1) Trade debtors are non interest bearing and
generally on 30 day terms.

(ii) Sundry debtors and other receivables are
non interest bearing and have repayment
terms between 30 and 90 days.

(iii) Related party receivables are non interest
bearing and are on 30 day terms.

At 31 October, the ageing analysis of trade
debtors was as follows;

2010 Consolidated

2010 Company

2009 Consolidated

2009 Company

8. INVENTORIES

Items held for resale

- At lower of cost and net realisable value

Consolidated WAFC Inc
2010 2009 2010 2009
$ A h) $
4.700.789 4.225.393 1.731.149 1.189.367
(725412) {335.771) 1366.118) (296,134
3.975.377 3,689.622 1.365.031 893,233
893.676 288y 322 516815 1.931.987
926,458 548,924 384 882 372 083
- - 1.940.846 1.600.000
- - 839,005 639,881
5795511 6.475.868 5.046.579 5.457.184
Total 0-30 Days 30-60 Davs 60+ days
4,700,789 3.929,185 138,401 633,203
1,731,149 1,031,464 15.654 684,031
4,225,393 3.676,122 84.508 464,763
1.189.367 1.055,728 24,136 109.503
417.093 742,489 - =
417.093 742 489 - -
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Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $

9, OTHER FINANCIAL ASSETS
Shares in Indian Pacific Ltd - at cost - - 2,110,945 2,110,945
Shares in Fremantle Football Club Ltd - at -
cost - 1 |
Available for sale investments - at fair value 8.315.892 10,839,351 - -
(1) (ii) (iii)
Other 14,127 14.033 - -

R.330.019 10,853,384 2,110,946 2.110.946

(1) The fair value of available for sale listed investments of $1,205.717 (2009: $1.242.901) has been determined by
reference to published price quotations.

{ii) The fair value of available for sale unlisted investments of $4.404.900 (2009: $6,046.450) has been assessed by
third party valuations.

{iii) The fair value of available for sale unlisted investments of $2,705,275 {2009: $3.550.000) has been estimated to
approximate their face value. These investments are in the form of fixed rate notes. At 31 October 2009. due to the
turmoil in world financial markets it was not possible to either obtain third party valuations of these investments or 1o
estimate their fair value using reasonable valuation techniques.

Investment in controlled entities comprises:

Name Country of Beneficial interest held
Incorporation By the Company
2010 2009
$ h)

Indian Pacific Limited Ausl (1}

- Ordinary shares 100% 100%

- Management share 100% 100%

- Waest Coast Eagles Supporters Club Ltd (WCESC) Aust (1) 100% 100%

Fremantle Foatball Club Limited Aust (i)

- Ordinary shares 100% 100%

(1} controlled entity audited by Emst & Young,
Perth.

Consolidated WAFC Inc
2010 2009 2010 2009
b $ $ $

10. NON-INTEREST BEARING

LOAN RECEIVALE (NON-

CURRENT)
Peel Football Club(i} 350.000 400,000 350,000 400,000
Other 25.075 - 25075 o
Total 375.075 400,000 375,075 400.000

(i) The loan to the Peel Football Club is interest free and rep_éyable on demand. It is expected that the loans will not be
called within the next 12 months and are therefore due over 1 year. A deed of charge has been executed over Peel
Football Club’s assets.



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated
2010 2009
$ $

11. INVESTMENTS ACCOUNTED

FOR USING THE EQUITY

METHOD
Investment in Joint Venture Entity
Investment held v Indian Pacific Limired Balance date

Sail WA Pty Ltd- ordinary shares 31 October

(i} Principal activity

Sail WA is a joint venture company involved in marketing and
special functions in sport in Western Australia.

{ii) Share of joint venture:

- revenues
- expenses
- net profit/{loss)

{ii1} Share of joint venture:
- current assets

- non-current assets

- current liabilities

- non-current liabilities

- net liabilities

(iv) Accumulated losses of the joint venture attributable 1o the
Group

Balance at the beginning of the
financial year

Share of joint venture profit/{loss)
Balance at the end of the financial year

Ownership interest held by the

WAFC Inc

2010
$

Group

2010 2009

50% 50%
161 70
(67) (170)
94 (100)
14,127 14,138
- (105)
{26.000) {26.000)
{11.873) (11.967)
(11.967) (11.867)
94 (100)
(11.873) (11.967)

2009
$



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ h) $
12.  PROPERTY, PLANT AND
EQUIPMENT
Leasehold improvements — at cast (i} 77.791.603 77.678.126 73.023.327 72,925,385
Accumulated amortisation {29.809.337) (27.521.539) (28.330.534) (26.468.310)
47.982.266 50.156.587 44,492,793 46,457.075
Property plant & equipment — at cost 16,853.544 15.640.314 8.689.184 8.474.600
Accumulaied depreciation (11.731.381) (11.015.537) {6.498.985) (6.063.278)
5.122.163 4.624.777 2.190.199 2411322
53,104.429 54.781.304 46.682.992 48.868.397

Leasehold improvements represent capital expenditure made by the WAFC on Subiaco Stadium. The WAFC has an
operating lease over Subiaco Stadium expiring on 27 February 2090. The payments due under the lease agreement are
limited to the reimbursement of maintenance costs of the Stadium to the City of Subiaco.

{i) Inciuded in the balance of property. plant and equipment of the Commission and of the Group at 31 October 2010,
was the Subiaco Stadium and related assets carried in the Statement of Financial Position at a written down value of
$44.492,703 (2009: 46.457.075). These assets are being depreciated over their estimated useful lives of between 5 and
30 years. The State Government of Western Australia commissioned a study to determine whether the existing
Subiaco Stadium should undergo a significant upgrade or whether a new stadium should be built. There is currently
significant uncertainty as to the intention of the State Government in respect 10 Subiaco Stadium and the impact this
may have on the recoverable amount of the Subiaco Stadium and related assets. The ultimate outcome of the matter
cannot presently be determined. and no allowance for impairment of leasehold assets that may result has been made in
the financial report.

(a) Assets pledged as
security

Included in the balances of plant and equipment are assets used as security for various lending facilities entered into by
the Commission.

(b) Reconciliations

Reconciliations of the carrying amounts
of leasehold improvements, and
furniture and equipment at the beginning
and end of the current and previous
financial year.

Leasehold improvements

Carrying amount at beginning 50.156.587 52,363,320 46,457,075 48,480,595
Additions 113.477 158,197 97.942 135935
Disposals - = = -
Depreciation expense (2.287,798) (2.364.930) (2.062,224) (2.159.455)

47.982.266 50,156,587 44,492,793 46,457,075




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ 3 $
Property, plant and equipment
Carrying amount at beginning 4.624,777 4.497.004 2411.322 1.891.428
Additions 1,997,905 1.920.852 214.584 961,253
Disposals (106.222) (1.735) - -
Depreciation expense {1.394.297) (1.791.344) (435.707) {(441.359)
5.122.163 4.624.977 2.190.199 2.411.322
Total Properoy, Plant and Equipment
Carrying anount at beginning 54,781.364 56,860,324 48.868.397 50,372,023
Additions 2.111.382 2.079.049 312526 1.097,188
Disposals (106,222) (1.735) - -
Depreciation expense {3.682.095) (4.156.274) (2.497.931) {2.600.814)
53.104.429 54.781.364 46,682,992 48,868,397
[3. INVESTMENT PROPERTIES
Opening balance at 1 November 1,262,761 1,262.761 1.262.761 1.262.761
Transter from assets under construction 1.206.796
Additions - - -
Impairment loss (i) (406.796}
Disposals S s -
Closing balance as at 31 October 2.062.76] 1.262.761 1.262.761 1.262.761
(i} Impairment loss relates to auction
home held by Indian Pacific Limited.
The home was constructed to fund
football development in Western
Australia through proceeds front its
eventual sale.
14, ASSETS UNDER CONSTRUCTION
Opening balance at 1 November 1,196,325 456.800 =
Additions 10,471 337.175 -
Transfers (1.206.796) - -
- 1,196,325 -
(a) Terms and conditions
{i) The asset under construction relates
to an auclion home being constructed to
fund football development in Western
Australia.
15. INTANGIBLE ASSETS
AFL licences 8.000.000 8.000.000 -

These licences have been determined to have intinite useful lives and the cost model is utilised for their measurement.
The licences have been granted to WAFC by AFL to field two teams in the competitions conducted by the AFL
provided they meel certain terins and conditions of the licence agreement. There is no expiry date on the licences and
evidence supports the Group's ability to meet the necessary terms and conditions set out in the licence agreements,
allowing the Group to determine that these assets have an indefinite useful life. These assets were tested for impairment

as at 31 October 2010,



WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $

16. PAYABLES (CURRENT}
Prepaid royalties from controlied entities 16(a) - - - 100,000
Trade creditors 16(a) 4,884,903 3.870.894 2.588.008 2.080.483
Sundry creditors 16(a) 7.349.492 5.569.425 2717227 1.109.952
Deferred income 16(a) 8.360.755 11.179.609 1.243.031 2,100,200

20.595.150 20,619,928 6.549.236 5.390.635
(a) Terms and conditions
Terms and conditions relating to the above
financial instruments,
(1) Trade credilors are non interest bearing and are
normally settled on 30 day terms.
{ii) Sundry creditors are non interest bearing and
are setlied within 1 year.
(iii} Refer note 2(f) for details on deferred income.
At 31 October, the ageing analysis of trade Total 0-30 Days 30-60 Days 60-90 days
creditors was as follows;
2010 Consolidated 4.884.903 3.011.314 1.268.313 605.276
2010 Company 2.588.998 2,547.848 33.062 8.088
2009 Consolidated 3.870.854 2,361,247 1.470,939 38.708
2009 Company 2.080.483 1.453.761 621,729 4.993
17. INTEREST BEARING LIABILITIES

(CURRENT)
ANZ loan facility - secured 17¢a) 10.406.348 - 10,406,348
(a) Terms and conditions
Terms and conditions relating to the ANZ loan
facility.
The ANZ loan facility comprises a $10.4 million loan
for 5 years maturing 31 October 2015. The loan is
secured by leasehold mortgage over Subiaco Oval.
18. PROVISIONS (CURRENT)
Employee entitlements 3.327.254 2.880.630 858.607 735,204
Other 50.000 50.000 - -
3.377.254 2.930.630 858.607 735,204




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $
19.  PAYABLES (NON-CURRENT)
Deferred income 19(a) 9.901.898 12.166.428 12,537,388 14.933.585
(a) Terms and conditions
(i) Deferred revenue is recognised as each payment becomes due and payable. It includes
- grant from the Siate Governmenl as set out under the terms of the Finance
Agreement between WAFC and the State; and
prepaid sponsorship.
20. INTEREST BEARING
LIABILITIES (NON-
CURRENT)
Unsecured notes 20(a)1) 424 366 = =
ANZ loan facility - secured 20(a)(ii) 10,406,348 - 10.406.348 -
10,406,772 366 10.406.348 -
(a) Terms and conditions
Terms and conditions relating to the unsecured notes & ANZ
Loan facility.
{i)The unsecured notes are interest free. repayable at
the discretion of the Commissioners up to the year
2075 and in any event not repayable before 30 June
2075. Each note has a full value of $500 and 7.735
were issued as at balance date. This figure has been
arrived at by the application of a discount rate of 15%
to the date of redemption. These notes are unsecured
and as such there is no collateral pledged as security.
{ii)The ANZ loan facility comprises a $10.4 million
lpan for 5 years maturing 31 October 2015. The loan
is secured by leasehold mortgage over Subiaco Oval.
21.  PROVISIONS (NON CURRENT)
Employee entitlements 847.519 860.241 118.213 129928
22.  RESERVES AND
ACCUMULATED SURPLUS
Other reserves 32Xa) (338.614) (450.291) - -
Unsecured notes redemption 22(b} 100.443 100.501 - -
Undistributable profits 22{c) 1.574.278 1.587.594 - -
1.336,107 1,237,804 = -
Accumulated surplus 22(d) 63,404,300 59.980.490 30.676.703 30.379.199




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

(a) Other reserves

(i) Natwre and purpose of resene
This reserve records movements in the
fair value of available for sale
investments

tii) Movements in reserve
Balance at the beginning of year
Fair value movement

Balance at the end of year

(b) Unsecured notes redemption

(i} Nature and purpose of reserve

The unsecured note redemption reserve
is used to record the purchase price of
unsecured notes acquired by a controlled
entity. The reserve represents the cash
received on the issue of the unsecured
notes. The reserve is reduced by the
movement in the net present value of the
unsecured note liability.

(ii) Movements in reserve
Balance at the beginning of year
Amortisation of present value
Other

Balance at the end of year

(¢) Undistributable profits

(i) Nature and purpose of reserve

The undistributable profits reserve is
used to accumulate profits arising from
the West Coat Eagles Supporters Club,
(i) Movements in resene

Balance at the beginning of year
Transfer to accumulated surplus

Balance at the end of year

(d) Accumulated surplus

Balance at the beginning of year

Net profit/(loss) attributable 10 WAFC
Total available for appropriation
Aggregate of amounts transferred to
from undistributable profits reserve and
unsecured notes redemption reserve

Balance at the end of year

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $

{450.291) (724.408) - -

111.677 274117 - -
(338.614) {450.291) - -
100,501 100,550 - -
(58) 49 = .
100,443 100,501 - -
1.587.594 [.671.140 - -
(13.316) {83.546) o 5
1,574,278 1,587,594 = o
59.980.490 56.871.956 30.379.199 30.008.215
3410436 3.024.939 297.504 280,984
63.390.926 59.804.895 30.676.703 30.379.199
13.374 83.595 - -
63.404.300 59.980.490 30.676.703 30.379.199
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Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $
23.  EXPENDITURE COMMITMENTS
Lease expenditure commitments
Operating lease expenditure commitments:
- Not later than one year 180.459 147.066 180,459 147.066
- Later than one year and not later than five years 777.617 633.745 777.617 633.745
958.076 780.811 958.076 780.811

24,

{a)

(b

(c}

(d})

RELATED PARTY DISCLOSURES

The WAFC Commissioners during the year ended 31 October 2010 were:

R McKenzie R Kelly (Retired December 2009)
N Fong F Cooper

P Gibbons G Wall

B Fullarton M McHenry

J Hackel

The WAFC receive a rayalty from IPL and FFC. IPL and FFC use the assets of the WAFC under a sub-licence
agreement whereby foatball teams participate in AFL competition. Amounts received under the sub-licence
agreement during 2010 are as follows:

2010 2009
$ $
IPL 2,040,846 1,700,000
FFC £39.005 659881
2.879.851 2,359,881

IPL and FFC use the football assets of the WAFC under a facility agreement. Amounts received under this
agreement were as follows:

2010 2009
$
IPL 3239468 3.201.055
FFC 3.285.588 3.200.000
6,525,056 6,401,055

In their role as Commissioners, the following football related benefits were provided by the WAFC to the
Commissioners, tor the year ended 31 October 2010.

2010 2009
b 3
G Wall 2,133 2,138
N Fong 2,956 1.947
B Fullarton 2,215 2.138
M McHenry 1.879 -
R Kelly - 1,941
F Cooper - 1,895
P Gibbons 1.843 -
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R McKenzie 1.879 At UG
J Hacket 2.044 -

The Commissioners are required to attend certain games during the year as part of their duties. The associated cosls of
travel and accommodation are not included in the above benefits.

The benefits applicable to Commissioners for 2010 are travel and accommodation costs for their spouse/partner to the
AFL grand final.

25.  SUBSEQUENT EVENTS

Subsequent to balance date the WAFC entered an agreement with Patersons Securities for the naming rights for the
Subiaco Oval. From the date of signing the agreement, 25 November 2010. Subiaco Oval will be known as Patersons

Stadium until 31 December 2014,

The WAFC has continued 1o work with the State Government regarding the building of a new stadium. At the time of
the signing of the 2010 accounts there has been no confirmation of the commencement date of the project. The
WAFC’s current lease expires in 2090 and will continue to operate Subiaco Oval for events in the event that there is
no decision or there is a delay in the riming of the project. The WAFC has continued its discussions with the State on
the same basis as before whereby the WAFC expects 1o be no worse oft under any new arrangement.

Consolidated WAFC Inc
2010 2009 2010 2009
$ $ $ $
26,  AUDITORS’ REMUNERATION
Amounts received or due and receivable by Ernst
& Young Australia for:
- an audit or review of the [inancial report of the
entity and any other entity in the Group 166,239 155.720 64,250 58.600
- other services in relation Lo the entity and any
other entity in the Group 13,750 15.060 4.000 3.000
179.989 170.780 68.250 61.600




S S L999FR'al YhOOMYTT FAL I w1 1Y B S YA | ey = S - RFEEI0ENT stetanttol - - - sanget )
JEIDURLL] [Pl ]
a's LYY PO steoottnl Lt | shyeornl - - - sEEQ0H ol P01 S S - ANE) UCO[ SNV
TN EN ol urt o oy’ T sl urt s TN et | - - - - - - - . SARAT]
satiquy]
|eruoul
- - 6LE'YSY T TELRREEE sho9e1Ll | ocorowstel = = = > 5 = FE Ot PT CIT' P81 S1088Y,
[BIAURUL] (8],
U N TN it SLsLY [EVIT o sLi’'sLy - - o 5 - - - - D[CALIIDY UR]
N TN Istoex'ol TON'SILS €' 8EN D] POLEY RN - S S S S o S - RITRITI R INT)
L TN A YLYEON TeETLETT YLYEON - S S = - - - - SH|YTAIDIAL IAY1()
&N TN PACN UXY Liy'sia’y e EORY LLETSLO'Y - - o S S S - - SIYCAIRINI JpRY |
ke ty'e o6t e CIITPRLIE - - - - - - - - FEO'06T T TLI'PRETIE SIWST UYSE )
SJISEY [UINTUL]
Yo Ya $ % S ) $ S S - Y $ 5 S
00T oLz 6002 0z 600T oot 6007 orot 6007 o1t &600% 010t 600T a0z

4940120) 1§

129013Q) 1§

JHOX L E

4o It

1290030) 1£

A3 020y 1Y

1q0Q) ¢

AN 1t

quIAQ) |¥

1401 IE

4340330 I£

12qo1Q) 1§

AR 1Y

24020y 1§

RILARELEETL]
JLUPIAYPD ATTAD 0 PAITID 4y

uonisog
[RI3UTUL] JO JUAURTIY Y]

aad se Junowe duy $11TI o |,

duranag ININ LU,

SAEI S URY) O]y

SARDL S 0} | J2A()

533] J0 JBIY |

w4 s3a0u] upeogy

tul FULINJULL J)TS 15240U8 Par]]

ISA[[0] SE DIB dIEP 2DUB|EQ ) 1B PASIUITOIAIUN PUE PISIUTOIAN L[JOq “SINI[IQRI] [BIDUEUL] PUT S1aSSE [BIOUBUL JO SIITI I1S2I21U1 ATDAJ]3 Y] PUE SYSLI 2)E 1821311 0} awnsodxa s dnoany ay

"SYSLINIPRID PUE 3JRI JSAIAN Sunednnu se yans “seare aj10ads Fupaaos saronfod se [[am se Juswafeue
ASH [lesaso Jof sajdisund uanum apraoad s1aU0ISSIUIWO)) [ SIULISSIUWO) jJo pJeog ay Ag pasosdde sardrjod sopun aanmuwo) asueuld ap £q IO paLLed st juswadeuen ysiy

"SNSOdap WA-LIOYS PUE YSBD "SIUBISIAUL LS 10 3|qe)ieat sajqeed “sajqealadas asudwios sjuawmysur [eraueuy jedisuiad s dnoin ay | “dnorny
M) Jo dduELLOJIAd [BIDURIY Y1 U0 $103)J2 3sI3APE [EHUN0d ST 0] SY33S PUB SIa)JRW [eraueul] Jo Ajiqesorpardun au) uo sasnooj werfold juswaeuewt Ysu [jeI2A0 s dnon ayl
SH 2121 1S O] YSBI pue Y51 ANpimbi| “ysu 1patd (31 2d0d pue ySLI ajes 1S209Uf anjes Jigp Suipnjour) Ysu jadIew $YsU [eloueul jo L1auea g ol 31 asodxa samanse s dnoin ay
NSTY ey s ()

SINAWNYLSNT TVIONVYNIA LT

0107 H49O.LDO0 1€ AAANT YVIAA AHL HOA
SINHWALVLS TVIONVNIA FHL A0 LdVd ONINHOA ANV OL SALON
TALVAOJLIOONI NOISSININOD 'TTIVELOOA NVI'TVHLSNY LSAM




WEST AUSTRALIAN FOOTBALL COMMISSION INCORPORATED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2010

27.  FINANCIAL INSTRUMENTS (continued)
The following sensitivity analysis is based on the interest rate risk exposures in existence al the Balance date:

At 31 October 2010, if interest rates had moved, as illustrated in the table below, with all other variables held
constant, post tax profit and equity would have been affected as follows

Post tax Profit Equity
Higher/{Lower) Higher/{Lower}
Judgements ol 2010 2009 2010 2009
reasonably possible ) 5 5 $
movements
Cash
Consolidated
+).5(0% 155,837 122,450 155,837 122 450
-{1.50% (155,837 (122,450) (155,837) {122.450)
Loan
Consolidated
+{).5(1% (52,032) (52,032) (52,032) (52,032)
-(),50% §52.032 82,032 52,032 52,032
Company
+00,50)% (52,032) (52,032) (52,032) (52,032)
-{1.5()% 52,032 52,032 52,032 52,032

* The method used 10 arrive a{ the possible change of 50 basis poinls was based on the analysis of the absolute nominal change of the
Reserve Bank of Australia (RBA) monthly issued cash rate. Historical rates indicate that for the past five financial yvears, there wasa
bias towards an increase in interest rate ranging between 0 o 50 basis points, 1t is considered that 50 basis points a “reasonably
pussible” estimate as it accommodates for the masimum variations inherent in the interest rate mos ement over the past five years.

(b) Net Fair Values

Total Carrying amount as per the Aggregate net fair value (i), (if)
Statement of Financial Position
2010 2009 2010 2009
$ § $ b

Financial Assets
Cash assels 31784112 24,490,044 31,784,112 24,490,044
Trade Receivables 3,975,377 1,684,622 3975377 3,689,622
Other Receivables BY3,676 2,237,322 8V1.676 2,237,332
Iy estmenis 8315802 10,839,351 8.315.892 10,839,351
Loan Receivable 375075 400,000 375,075 400,000
Tolal Financial Assets 43,344,132 31,656,339 43,344,132 41,656,339
Financial Liabilitics
Payables 12,234,395 Y. 440,319 12234395 9,440,319
ANZ Bank Facility 10,406,348 10,406,344 10,41006,348 10A06,348
Total Financtal Liabilities 22,640,743 14,846,607 22,640,743 19,846,607

() Fair values

All assets and liabilities recognised in the Statement of Financial Position, whether they are carried at cost or at fair
value, are recognised at amounts that represent a reasonable approximation of fair value unless otherwise stated in the
applicable notes.

(d) Financial risk management objectives and policies

The Group's principal financial instruments, other than derivatives. comprise bank loans. finance leases and cash and
short-term deposits.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Credit risk

Credit risk arises from the fmancial assets of the Group, which comprise cash and cash equivalents. trade and other
receivables, and available for sale financial assets. The Group’s exposure o credit risk arises from potential default of
the counter party. with @ maxinmum exposure equal to the carrying amount of these instruments as well as $2.705.275
{2009: $3.550.000) in relation to certain unlisted available-for-sale investments - see Nate 9 for further information.

The Group only trades with recognised. creditworthy third parties. and as such collateral is not requested nor is it the
Group’s policy to securities its trade and other receivables.

It is the Group's policy that major customers who wish to trade on credit terms are subject to credit verification
procedures including an assessment of their inancial position, past experience or industry reputation.

Risk limits are set for each individual customer in accordance with parameters set by the Commiissioners. These risk
limits are regularly monitored.

In addition receivables balances are monitored on an ongoing basis with the result that the Group’s exposure to bad
debis is not significant.

There are no significant concentrations of credit risk within the Group and the financial instruments are spread
amongst a number of financial institutions to minimise the risk of default of counterparties.

Cash flow interest rate risk

The Group's exposure to the risk of changes in market interest rates relates primarily to the Group’s long-term debt
obligations with a floating interest rate.

(e) Commodity price risk

The Group's exposure 1o commadily price risk is nil.

0 Foreign exchange risk

The Group's exposure to foreign exchange risk is minimal.
28.  Segment Information

The Group operates in one segment being the football industry within Australia
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Independent auditor’s report to the members of the West Australian
Football Commission Incorporated

We have audited the accompanying financial report of West Australian Football Commission Incorporated
("the Commission™), which comprises the statement of financial position as at 31 October 2010, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
year ended on that date, a summary of significant accounting policies, other explanatory notes and the
commissioners' declaration of the consolidated entity comprising the entity and the entities it controlled at
the year's end of from time to time during the financial year.

Commissioners’ Responsibility for the Financial Report

The commissioners of the enlity are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards ¢including the Australian Accounting
Interpretations) and with the Associations Incorporation Act (WA). This responsibility includes establishing
and maintaining internal controls relevant to the preparation and fair presentation of the financial report
that is free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances. In Note 2,
the commissioners also state that the financial report, comprising the financial statements and notes,
complies with international Financial Reporting Standards as issued by the International Accounting
Standards Board.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on our judgment, including the assessment of the risks of
material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, we consider internal controls relevant to the entity's preparation and fair presentation of the
financial repert in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal controls. An audit aiso
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the commissioners, as well as evaluating the overall presentation of the financial

report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence

In conducting our audit we have met the independence requirements of the Australian professional
accounting bodies.

Basis for Qualified Auditor’s Opinion

in the prior year, due to economic conditions during the year ended 31 October 2009, Indian Pacific
Limited, a subsidiary of the Commission, was unable to obtain either quoted prices in an active market or
establish appropriate fair valves using reasonable valuation technigues to determine the carrying value of
certain of its available-for-sale investments carried in the balance sheel as at 31 October 2009 at

$3,550,000.

Liabuity limited by a scheme approved
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These circumstances resulted in our inability to obtain sufficient appropriate audit evidence to satisfy
ourselves as to the fair value and recoverability of the above available-for-sale investments as at 31
October 2009. Due to this limitation of scope we were unable to determine whether adjustments to the
consolidated statement of comprehensive income and consolidated financiai position might be necessary
to the 31 October 2009 financial report. Qur audit opinion on the financial report for the year ended 31
October 2009 was modified accordingly.

As at 31 October 2010 the company has now obtained fair market values of the investments on hand at
that date. Our opinion on the current period's financial report s modified because of the possible effect of
the above, if any, on the comparability of the current period's consolidated statement of comprehensive
income and the corresponding figures.

Qualified Auditor's Opinion

In our opinion, except for the effects of the matter, if any, as described in the Basis of Qualified Auditor's
Opinion above, the financial report of the West Australian Football Commission Incorporated is in
accordance with the Associations Incorporation Act (WA), including:

i giving a true and fair view of the financial position of the West Australian Football Commission
Incorporated and the consolidated entity at 31 October 2010 and of their performance for the year
ended on that date; and

it complying with Australian Accounting Standards (including the Australian Accounting Interpretations).

The financial report also complies with International Financlal Reporting Standards as issued by the
International Accounting Standards Board.

Material Uncertainty Regarding the Carrying Value of Leasehold Assets

Without qualification to the opinion expressed above, attention is drawn to Note 12 of the financial
statements. Included in the balance of property, plant and equipment of the entity and of the consolidated
entity at 31 October 2010, was the Subiaco Stadium and related assets carried in the balance sheet at a
written down value of $44,492,793. These assets are being depreciated over their estimated useful lives
of between 5 and 50 years. The State Government of Western Australia has commissioned a study to
determine whether the existing Subiaco Stadium should undergo a significant upgrade or whether a new
stadium should be built. There is currently significant uncertainty as to the intention of the State
Government in respect to the Subiaco Stadium and the impact this may have on the recoverable amount of
the Subiaco Stadium and related assets. The ultimate outcome of this matter cannot presently be
determined, and no allowance for any impairment of leasehold assets that may result has been made in the

financial report.

WA —

Ernst & Young

G H Meyerowitz
Partner

Perth

1 February 2011
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