


Mention that your daughter is thinking of taking up football 

and what happens? Brothers want to join in. Fathers smile 

inwardly. Uncles regale you with memories from epic games 

of yesteryear. Suddenly, the whole family takes an interest.

That is because families are the foundation for football in WA.  

This is the central belief held by the West Australian Football 

Commission, because healthy families lead to healthier 

communities. Football is a positive force in our community 

because it embraces families. 

Football impacts on around half a million Western Australians. 

This year, while the game itself celebrated its 150th 

anniversary, Subiaco Oval completed its 100th. The WAFC 

spent almost $11.9 million on football from Kununurra to 

Albany. Participation grew by 9.5% to 110,788. More than 

40,000 games were played statewide.

In future, economic circumstances, increased competition 

from other sports and added pressures on sponsors may well 

make the task of growing the game more difficult.   

However, the WAFC accepts this challenge. We believe 

Australian football will continue to grow because it delivers 

major social, economic and cultural benefits to Western 

Australian families. 

That is why this year, the WAFC honours the families that 

comprise the communities wherever they may live.

(Data source: AFL Census Report)
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46,000 kids (12 & under) played junior football.

auskick
7 year-old wins ‘Most Improved Player’ Award

The WA Footy 
Commission spent 

$1.  million on 
junior football 

(u’12) initiatives.



A ‘football fanatic’ is how his mother, described 

her youngest son, aged seven. The youngster was 

awarded his second certifi cate as ‘Best Trier’ in as 

many weeks at his under 7 NAB AFL Auskick session 

last Saturday morning. What his mother didn’t know 

at the time is that the WA Football Commission, the 

body responsible for managing the hugely successful 

298 NAB AFL Auskick programs for boys and girls 

aged 5 to 8 on behalf of the AFL, encourages its fi eld 

personnel to recognise the worth and effort of every 

child participating in Auskick.

“The lad was thrilled,” she said. “Now, his sister who 

is two years’ younger is joining Auskick,” she said. 

“As a family, we love Auskick because we’ve made 

many new friends, our kids acquire new skills and 

they learn teamwork and loyalty.”

Junior and Primary school football have experienced 

a boom for the WAFC. The WAFC revealed that 

almost 46,000 children, 12 and under, are now 

involved in WA Junior Football. A growth of 13% from 

2007, with a substantial increase in both female and 

multicultural participation. 

In addition, the number of primary schools 

participating in the Eagles Cup exceeded 500 for the 

fi rst time (323 metropolitan and 184 country schools) 

and that does not include the very popular Fremantle 

Football Club’s Community Development Program 

or the introduction of the Eagles Faction Footy into 

schools. “There are now 636 school teams with 

almost 10,000 participants playing Faction Football,” 

said Clayton Anderson from the WAFC. “In fact, 570 

primary schools participated in the WAFC Lightning 

Carnivals - an increase of 9% since 2005,” he said. 

In addition, the AFL/WAFL Little League program 

enabled 3,000 children to play on AFL and WAFL 

venues. Separate from the Little League, the AFL and 

WAFL NAB Grid Game program meant another 5,000 

children played on either AFL or WAFL venues.

During 2008, the WAFC also introduced the 

‘Reward and Recognition’ program for junior 

development volunteers.

The commitment of each WAFL District and Country 

Regions in managing these programs within their 

respective boundaries, together with Healthway 

‘Smarter than Smoking’, The Department of Sport and 

Recreation, the nine WAFL District Clubs, the West 

Australian Country Football League, the AFL, West 

Coast Eagles, Fremantle Football Club and NAB has 

ensured the continued growth of Australian football 

amongst youngsters throughout our state.

(Data source: AFL Census Report) 

7 year-old wins ‘Most Improved Player’ Award
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Women’s Football 
is growing at over 
40% annually.

“Jan, I would also like to take this opportunity to congratulate you on a very well run girls’ footy 

clinic on Saturday. I thought it was well organised and all participants had a great time. I would 

be happy to be involved in anything like this again in the future.”  (Mum, of daughter aged 10)

“Thank you for your continued support towards school girls’ football. The enthusiasm and energy that you show towards all things concerning girls’ football is inspiring for me as a girls’ football enthusiast and encourages me to think of new and innovative methods to raise the profi le and standard of school girls’ footy. There is no doubt that the increasing profi le of females in football is directly related to your involvement. Congratulations!”  (Oliver Beath, Head of Sport at All Saints College)

“On behalf of all the girls at Swans, I would like to thank you for giving us the opportunity to play on 

Subiaco Oval. Being our fi rst Grand Final was awesome enough but to be out on Subi -we’re just so 

grateful for all you do for Women’s Football.”   (Player of WAWFL club, Swans District)

female
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$200,000 &
 lots of 

effort was put in 
by 

lots of peop
le to achie

ve 

record resu
lts 

for female footba
ll.

5

In a coup for Western Australian 

football, the WAFC has secured the 

right to host the AFL Women’s National 

Football Championships for Perth to 

be held in June 2009. “This represents 

a major breakthrough for women’s 

football in Western Australia,” Jan 

Cooper from the WAFC said.

Women’s football in the west grew 

by a massive 44% over the past year. 

This is refl ected in the 40% increase in 

the number of teams playing in the all 

girls Eagles Cup. While growth fi gures 

such as these are considered amongst 

the most successful in the nation, even 

more rewarding was that two of the 

teams that played in the Eagles Cup 

came from the Islamic College. 

Amongst juniors, the number of female 

players aged between 8 and 9 grew by 

42%. Even the School Girls Cup (for 

years 10 to 12) grew by 8% despite the 

number of withdrawals by Government 

schools caused by industrial action. 

Girls’ football was also trialled for the 

fi rst time during Senior High Schools 

Country Week. 

As a model of best practice for 

inclusiveness, school competitions will 

conduct combined (male and female) 

presentations.

In 2008, Swans initiated a Youth Girls 

competition for 13 to 17 year olds. The 

Albany Football Club conducted a 

similar program. The South Fremantle 

and East Perth Football Clubs did 

similarly with a younger age group. 

Others have been inspired to plan their 

own District competitions in 2009.

In another fi rst, the Female Football 

Talent Academy for the most skilled 

school girl players, youth girls and the 

women’s league was established. 

Women’s football received a 

heightened profi le by playing the 21st 

WAWFL Grand Final as a curtain raiser 

prior to the Fremantle / St Kilda game. 

More than 5,000 watched the game. 

Further advances took place at other 

levels. They included modifi cations 

to the content for the level 1 Coach 

Accreditation course for National 

introduction. Chelsea Roffey, now 

regarded as an AFL Goal Umpire role 

model visited WA. The greatest impact 

occurred when Samantha Mostyn 

fl ew to WA. As the fi rst female AFL 

Commissioner, Samantha’s impact on 

both the men and women whom she 

met was profound. 

Football is slowly embracing the 

possibilities for females, albeit slowly. 

A concerted shift in thinking is still 

required by many within the industry 

to truly embrace female participation 

and move towards equity in budget 

considerations to provide the best 

possible experiences and opportunities 

for females.

(Data source: AFL Census Report)



$600,000 

for educa
tion 

and train
ing in 

WA schools.

760 School 
Ambassadors.
4,790 

participating 
students.

education



Unique schools program kicks goals
Unique in Australia - thanks to a partnership 

with the WA Curriculum Council and the 

Department of Education and Training, WA 

senior high school students were able to study 

AFL for their TEE for the fi rst time. 

This successful program extends the positive 

relationship that the WAFC has with the WA 

Education system. The WAFC also launched 

the online web-based AFL Footy Maths Quiz. 

This now joins the popular AFL Learning 

System for teachers.

Projects such as these are in addition to the 

highly successful AFL School Ambassador 

program. Of the 760 School Ambassadors, 

thirty of the fi nest were recognized for their 

outstanding achievements in school football 

promotion. The overall winner was Perry Home 

(Eaton Primary) with Nicole Hughes (Beeliar 

Primary) winning the Primary School section and 

Stephen Thomson (Comet Bay College) the High 

school winner. Their rewards included trips to 

the AFL Finals in Melbourne.

The WAFC also conducted two very successful 

School Ambassador Induction Days at Subiaco 

Oval and in Albany. More than 100 new teachers 

joined the Ambassador team. AFL Legend and 

150th Year Ambassador, Kevin Sheedy added 

his passion, personality and expertise to the 

Subiaco Oval event. The target is to appoint 

another 100 Ambassadors next season.

Quality school football competitions, including 

the Eagles, Smarter than Smoking, AFL 

SportsReady & Belt Up Cups, commenced in May. 

Other major school projects included the WA 

Schools 150th Year of AFL event on Langley 

Park involving more than 1,500 children. School 

students also performed at AFL curtain raiser 

matches. Towards the end of the season, 

4,000 students plus teachers celebrated the 

150th birthday of the AFL at the ‘Kick Around 

Australia Day.’ Presentations were also made 

to champion schools and players at Grand 

Finals and All Stars Functions. 

To celebrate the Subiaco Oval centenary, 100 

tiles designed by WA students were placed on a 

commemorative wall in Subiaco Oval.

Overall, school participation grew by 25% (or 

10,800 players) during 2008 resulting in more 

than 54,790 students who now enjoy our game.
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WAFC spent 
$600,000 

establishing 
coaching 

structures.



Another Successful Year for Talent Pathway.

The twenty-seven players drafted into the AFL during 2008 completely validates the focus placed by the 

WAFC on developing and supporting junior coaches. “Coaches are the key ingredient in our enviable record 

of producing quality AFL players,” says WAFC High Performance Manager, Jon Haines. “Whilst there is more 

still to be done in supporting and developing coaches, we are confi dent that the right processes and people 

are in place at both community football and WAFL development level,” he said. “We ensure our coaching 

philosophies and principles support our learning environments, which are based on having fun, learning skills 

and maximising participation.The focus is on developing players, not winning championships. This applies even at the elite level such as 

the WA team competing in the NAB National 18’s Championships. It is rewarding to see players like Tom 

Swift, Stephen Hill and Clancee Pearce develop as athletes and then be drafted by an AFL Club.”

West Australian Football Commission 2008 Annual Report 9



volunteers
Thank you Edna Simkin (Finalist) Thank you David Jasper (Finalist)

Thank you Craig Hoyer (Finalist) Thank you Rhonda Worthington 
(Finalist)

A letter from Chunky.

volunteers
A letter from Chunky.

Without $400,000 

from the WAFC & 

46,000 volunte
ers, 

WA football would 

not be so strong
. volunteers

“As previously mentioned it has been a fantastic experience to be awarded the RAC Volunteer of the Year Award for 2008.  The process, right from the regional nomination, to the gala Sandover Medal evening and then the AFL Grand Final has certainly been very exciting for my wife and I and a journey that we will always cherish.

Awards like this one are certainly not the reason that volunteers continue to throw their hats in the ring, but I’m sure that it has become an added incentive for long serving club people to continue to serve their organisations.

My passion for football has taken me to three different Clubs over two states and the friendships that have been forged over many years of involvement can and never will be replaced.

Everyone in a footy Club, from the youngest to the oldest member, plays a very significant role that can’t be replicated. This is what makes it so special to be involved in our sport.

I would like to take this opportunity to thank, the RAC the WAFC and anybody else who is involved in this fantastic award and wish everyone the best for the future. 
Craig Cahill”



volunteers
From 46,000 WA volunteers, 180 nominations and 16 

fi nalists, colourful South West football volunteer Craig 

(Chunky) Cahill was named as inaugural RAC Football 

Volunteer of the Year. Beside the award, Mr Cahill won an 

all expenses paid trip for two to the AFL Grand Final.

Nominated  by South Bunbury Football Club Vice 

President Ralph McColl, Mr Cahill is a life member of 

both the Capel-Dardanup and South Bunbury Football 

Clubs. “Mr Cahill has dedicated himself to the Club for 

more than a decade.  As Club President for the last nine 

years, Chunky marks the fi elds, works the kiosk and 

manages football operations. He even takes equipment 

to away games,” said McColl. “Chunky is also the driving 

force behind the Saturday market days during summer, 

raising much needed funds for the club. Chunky also 

manages catering at club functions,” 

Developed by the WA Football Commission, Western 

Australia was the first state to officially recognise the 

value of volunteers, a program that is now adopted on 

a national scale. 

RAC General Manager of Retail and Membership, 

Michael Heath, presented Mr Cahill with his award at 

the prestigious Sandover Medal ceremony.  “Mr Cahill’s 

selfl ess attitude and dedication to his club is truly 

inspiring. Everyone at his club holds him in high regard 

and the RAC is proud to honour him with the Volunteer of 

the Year Award,” Mr Heath said. “The commitment shown 

by Mr Cahill and other volunteers is crucial to the growth 

of football in WA.” 

The nominated volunteers also included 93 year old 

Edna Simkin from the Mid West Region.  Edna has been 

involved with the Northampton Football Club since 1924.  

She has supported her two brothers, three sons, one 

grandson and four great grandsons playing the game 

for Northampton.

The WAFC Community Development Co-ordinator Glenn 

Morley indicated that volunteers are vital for football. 

“Each year, there are 40,000 games played in WA 

and without volunteers, the game would be severely 

hamstrung,” he said. “Volunteers are involved at all levels 

in the canteen, umpiring, peeling oranges, coaching, 

driving their teams to grounds, washing jumpers and all 

manner of other things.” 

According to Mr Heath, “The RAC WA Football Volunteer 

of the Year program aims to elevate the standing of 

volunteers and the RAC looks forward to continuing its 

support for football volunteers in the coming years.”  

Chunky Cahill wins inaugural RAC 

Football Volunteer of the Year.
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umpires
Greg Smith

8,000 umpires have 
an average o.35 of 
a second to make 
their decision.

$1.2 million 

invested by the 

WAFC to support 

the umps.

umpires



Ryan Sinclair

He may only be 15. Yet what amounts to a remarkable achievement, Ryan Sinclair offi ciated in 21 WAFL Colts games as perhaps the only Boundary Umpire in Australia with one arm. At the other end of the scale, Greg Smith umpired his 331st WAFL game and, as a result, became the all time record holder. The achievements of both Ryan and Greg are viewed as outstanding results by the WAFC. Their leadership continues to inspire the young umpiring group. 
In another innovation, a player/umpire program was conducted at the South Perth Junior Football Club. The players from the under 14’s team umpired games for the 9,10,11 year age groups. The specially designed program was designed to provide players with a basic understanding of the role and skills needed to umpire a game. 

WAFC Umpiring also conducted a Parent Umpire Program in the West Perth District.  This initiative resulted in some 74 mums and dads from 43 teams performing the offi cial match day duty as ‘the umpire’ for all matches amongst the 9 to 10 year age groups.
A parent with two children, Steve (45) of Sorrento became a junior umpire 

during 2008 for the under 11’s at Whitford Junior Football Club.” I really enjoyed the experience and now have some understanding of how diffi cult umpiring really is,” he said. When there are insuffi cient umpires, the coaches undertake the role. Overall, most games go smoothly and the kids get to play a structured game of footy. I’m glad to say that 99% of parents and offi cials do the right thing and are very supportive.”
WAFC Umpiring said that the number of female umpires (fi eld, goal and boundary), continues to grow statewide within junior, senior community and WACFL competitions.    

 “Facilities remain the greatest challenge in umpiring for the future,” according to the WAFC Umpiring General Manager - Steve Hargraves . “A true centre of excellence is needed for umpiring to provide a home base or club house for WAFL / AFL umpires whilst providing the benchmark for all other levels to work towards. We need to attract and retain more people into umpiring,” Steve said.

$1.2 million 

invested by the 

WAFC to support 

the umps.

during 2008 for the under 11’s at Whitford Junior Football Club.” I really enjoyed the experience and now have 

Teenager umpires WAFL.
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indigenous & multicultural

$100,000 was 
invested into 
indigenous & 
multicultural 

football programs.

indigenous & multiculturalThe old and the new - plans for indigenous and multicultural growth

Last year, the Yamitjis played the Nyoongars prior to a West Coast Eagles / Adelaide Crows game at Subiaco Oval. 

Another 15 indigenous boys ‘Lived the Dream’ by spending a week with the Fremantle Football Club. “Recognising the in� uence 

of indigenous people, the WAFC is preparing a strategy,” said Russell Higgins from the WAFC. “We aim to maximize indigenous 

and multicultural participation.” Plans include ‘The Flying Boomerangs Tour’ for boys to play at the MCG before travelling to Cairns 

and Papua New Guinea. In conjunction with the Federal Government, $250,000 was invested in the Kimberley region. While 

Claremont and South Fremantle celebrated the NAIDOC game, the East Perth district supported the Northern Cobras Junior Football 

Club’s initiative of a celebration day during NAIDOC week.  Swan Districts continued to promote football in the Pilbara with local 

participants from the highly regarded ‘BHP Billiton - Kicking Goals Program.’ The Nicklewest Cup in Kalgoorlie involved indigenous 

boys from various Clontarf Academies, an entity that the WAFC fully supports. The Community Multicultural Program (CMP) was 

launched in August by the South Fremantle, East Fremantle, Perth & East Perth Districts, which was an extension of an intensive 

3 year program initiated by the South Fremantle District Football Development Council in 2005.   This helps new and emerging 

communities integrate into the wider community. Presently, around 1,200 students from 18 schools are involved. “A Community 

Multicultural Carnival to welcome new players from all backgrounds and levels is planned for March,” said Russell. “This will provide 

a link for player registration and family participation in local community clubs to play structured football at weekends.  Coaching 

and umpiring courses will also be conducted in 2009 for youth leaders.” 
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country footy
$1.1 million to 

support v
ital 

community 

projects 
in 

country 
WA.

country footy



Country football helps build the AFL

Four country local football stars tried for a shot at the highest 
level in the national draft. Neville Jetta from Bunbury Bulldogs 
along with Jamie Bennell, Frank Quartermaine and Clinton 
Garlett from Carey Park Panthers were among the nation’s top 
young footballers.

Jamie Bennell is an agile, smart, clean, right footed utility with 
clean hands and superb ball skills below the knees similar to David 
Wirrpanda in style. Bennell played in the Swans Colts premiership 
and the South West Football League premiership. Quartermaine 
has proven to be a dangerous in front of goals. At 17, Clinton 
Garlett is a year younger than the others. The wing/small forward 
has been involved in development squads and representative sides 
all through his junior years.

All of which proves country football is healthy. 24 leagues plus 28 
junior competitions make up 25 clubs with 799 teams. There are 
almost 28,000 players, 875 coaches, more than 1100 umpires and 
14,000 volunteers. In all, there are 106,000 players, members and 
supporters involved in country football. More than half a million 
people attended regional games throughout WA.

If the Bunbury boys drive 200kms from Bunbury to Perth to 
play, spare a thought for the Hall Creek Football Club in the 
East Kimberley Football Association. The Halls Creek team has a 
780kms round trip every second week during the football season, 
while the Looma Eagles in the Central Kimberley League travel 
520kms every weekend.

(Data source: Leigh Ritchie - BUNBURY MAIL)
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West Coast Eagles 

and Fremantle 

Football Club



A total sum of 

$11.9 million is 

invested in our 
community 
and towns.

THE REVENUE GENERATED BY SUBIACO OVAL TOGETHER 
WITH THE FUNDS RECEIVED FROM THE WEST COAST 
EAGLES AND THE FREMANTLE FOOTBALL CLUB PLUS 
VALUED SPONSORSHIPS - CONSTITUTE THE PRIMARY 
SOURCE OF FUNDS TO MAINTAIN THE LIFE BLOOD OF 
FOOTBALL IN WESTERN AUSTRALIA. 

THE FUNDING ENABLES THE WEST AUSTRALIAN FOOTBALL 
COMMISSION TO GROW AND PROMOTE ALL LEVELS OF 
FOOTBALL IN WA.

19

Subiaco Oval



ceo & chairmans report
While every year brings new challenges for football, 

at all times the West Australian Football Commission 

(WAFC) remains focused on the long-term goal 

of developing football in this State, especially in 

participation and quality.

2008 delivered its fair share of challenges. 

The ongoing debate about the future of the stadium, 

which had appeared to be heading for a resolution, 

was thrown open again by the global fi nancial crisis. 

The fi nancial needs of our growing game combined 

with the challenges of the economy created a range of 

pressures, while our AFL teams struggled to recapture 

their strong performances of the past few years.

By remaining focused the WAFC had a year of 

substantial achievement across every aspect of 

the game: from huge growth in female, youth and 

kids’ football to improvements across the WAFL 

competition. 

The district development model implemented 5 years 

ago is the cornerstone of the strategic imperatives 

of the game. The success of this model can be seen 

in a 40% growth in participation over the past 4 

years, the positioning of the WAFL as a key part of 

the development system and the harnessing of the 

collective energy and expertise of our outstanding 

volunteer base.

WA Football can be proud of its integrated football 

structure with all facets of the game working together 

to achieve positive outcomes for the game. The active 

debate that is part and parcel of our game can only 

serve to make the game stronger, particularly when 

stakeholders are united in our efforts to grow the 

game and improve the game environment. 

The relationship with the AFL has been positive 

throughout the year. They have provided strong 

support to WA football on the stadium negotiations 

and in development initiatives.

There was time for celebration during the year with 

opportunities to mark the 150th anniversary of the 

game and the 100th anniversary of Subiaco Oval.

Stadium 
The future of Subiaco Oval continues to be one of the 

most important issues facing the WAFC and football 

generally. There is no question about the importance 

of the revenue earned at Subiaco to our ability to 

reinvest in the development of the game – even if 

this point is not fully understood by all commentators 

on the stadium issue. The future of grassroots football 

in this State really is at stake each time the future of 

the stadium comes up for debate.

At the time of writing this report there had been 

yet another twist in the stadium tale. In light of the 

current, and probably increasingly tough economic 

conditions over the next few years, the WAFC 

understands the Government’s decision to defer 

any commitments to a new stadium until at least 

2011. However, the central issue remains that 

sections of Subiaco Oval are sub-standard and 

at the present time it does not meet the needs of 

its users either in terms of quality of experience 

or capacity. After starting the quest for stadium 

improvements 4 years ago it is not feasible to wait 

another 8 to 10 years at best to see a new stadium 

come to fruition. There simply must be investment 

in the stadium in the near future. The WAFC will 

now be looking closely at how to make this happen 

for the benefi t of all stadium users, the football 

sector and Western Australia generally.



ceo & chairmans report
Finance
With a growth in success of our development system 

comes an increase in demand for our services. 

However, with rugby likely to move to Members 

Equity Stadium, increased pressure on the returns 

from the West Coast Eagles and Fremantle Football 

Club, increased costs and the global fi nancial crisis it 

will be necessary to maintain tight fi nancial discipline. 

The number one priority for the WAFC in coming 

years is to ensure there is long term fi nancial security 

for football.

WAFL Progress
The WAFL competition continues to improve at 

every level with considerable effort being put into 

the quality of the competition, upgrading facilities 

and promoting the game to new audiences. 

One signifi cant change that will have a long-term 

benefi t for the competition was the decision to 

introduce a new points system for the salary cap, 

as this will ultimately create a more balanced 

WAFL competition. 

The fi nancial problems experienced by Peel Thunder 

at the end of the year required a loan from the WAFC 

in order for them to continue to trade effectively. 

Whilst there is a strong level of commitment from the 

WAFC to maintaining a team in the Peel region, the 

Club must make a strong and sustained improvement 

to maintain their presence.  

Kids are the future
Everyone involved in sport knows that kids are the 

future of their game. Football is exactly the same, 

which is why the WAFC places a great emphasis on 

increasing the participation of boys and girls across 

the State. Each year one of our proudest achievements 

is to see more and more young people playing 

football because of the benefi ts it delivers to them, 

from improved health to personal confi dence and an 

understanding of teamwork. This year was another 

great year for growth of the game with an increase 

in participation of 9.5%. Strong inroads are being 

made on re-establishing football in the schools with 

a return to ‘faction footy’ at primary and high school. 

Importantly, football is being used as part of the 

curriculum in order to achieve educational outcomes. 

Neale Fong 
Chairman

Wayne Bradshaw 
Chief Executive
Wayne Bradshaw 

Neale Fong 
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CHAIRMAN OF THE BOARD OF 
COMMISSIONERS AND CHIEF 
EXECUTIVE’S DECLARATION

We, being the Chairman of the Board of Commissioners and Chief Executive respectively 

of the West Australian Football Commission Incorporated, do hereby state that to the best 

of our knowledge and belief, the accompanying fi nancial statements, being the Income 

Statement, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement and Notes 

to and forming part of the fi nancial statements of the West Australian Football Commission 

Incorporated for the year ended 31 October 2008 gives a true and fair view of the fi nancial 

position of the Commission at that date.

Chairman of the Board  Chief Executive

of Commissioners

Perth - 10 February 2009
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INCOME STATEMENT [for the Year Ended 31 October 2008]

Consolidated WAFC Inc

Note 2008 2007 2008 2007

$ $ $ $

Continuing Operations
Revenue 4 9 9,598,952 94,514,727   25,630,263 25,401,820

Cost of sales 5 22,417,995 23,433,603 - -

GROSS PROFIT 77,180,957 71,081,124 25,630,263 25,401,820

Administration expenses 8,647,615 4,659,464 - -
Marketing expenses 3,654,987 2,595,363 - -

Corporate expenses 7,976,092 7,322,613 6,761,200 6,468,754
Borrowing costs expensed 1,722,443 1,816,227 1,722,443 1,816,227

Football expenses 37,086,718 36,897,777 5,211,768 5,055,763

Supporter development expenses 701,900 503,873 - -

Development expenses 4,357,901 3,772,112 4,357,901 3,687,112

Communication and corporate affairs 671,257 370,142 - -

Facility expenses 6,330,111 6,842,600 6,914,912 6,842,600

Umpire expenses 731,823 735,045 731,823 735,045

Share of (profit)/loss in associated entity 553 (232) - -

Unrealised loss on investments 1,328,333 - - -

Profit/(loss) before income tax and prior to contributions 3,971,224 5,566,140 (69,784) 796,319
Facility and club development contribution 757,519 - 757,519 -

PROFIT/(LOSS) BEFORE INCOME TAX 3,213,705 5,566,140 (827,303) 796,319

INCOME TAX EXPENSE - - - -

NET PROFIT/(LOSS) ATTRIBUTABLE TO MEMBERS OF WAFC 21(d) 3,213,705 5,566,140 (827,303) 796,319



BALANCE SHEET [for the Year Ended 31 October 2008]

Consolidated WAFC Inc

Note
2008  

$
2007 

$
2008  

$
2007 

$

CURRENT ASSETS
Cash and cash equivalents 6 13,238,740 10,873,623 - 1,993,259
Trade and other receivables 7 12,405,314 7,067,696 10,981,229 6,594,322
Derivative Financial Instruments 45,239 - - -
Inventories 8 1,070,636 793,210 - -

TOTAL CURRENT ASSETS 26,759,929 18,734,529 10,981,229 8,587,581

NON-CURRENT ASSETS
Other financial assets 9 12,060,808 14,430,560 2,110,946 2,110,946
Non-interest bearing loan receivable 10 400,000 - 400,000 0
Investment in Joint venture 11 14,133 14,687 - -
Property, plant and equipment 12 56,860,324 56,953,652 50,372,023 51,743,849
Investment properties 13 1,262,761 1,262,761 1,262,761 1,262,761
Asset under construction 456,800 - - -
Intangible assets 14 8,000,000 8,000,000 - -

TOTAL NON-CURRENT ASSETS 79,054,826 80,661,660 54,145,730 55,117,556

TOTAL ASSETS 105,814,755 99,396,189 65,126,959 63,705,137

CURRENT LIABILITIES
Bank Overdraft 6 - - 25,081 -
Trade and other payables 15 19,751,124 17,430,239 6,674,157 6,348,276
Interest bearing liabilities 16 - 10,406,348 - 10,406,348
Provisions 17 2,585,420 2,287,628 707,288 635,898

TOTAL CURRENT LIABILITIES 22,336,544 30,124,215 7,406,526 17,390,522

NON-CURRENT LIABILITIES
Payables 18 14,621,238 13,102,721 17,139,674 15,314,419
Interest bearing liabilities 19 10,406,665 288 10,406,348 -
Provisions 20 531,070 656,863 76,196 74,678

TOTAL NON-CURRENT LIABILITIES 25,558,973 13,759,872 27,622,218 15,389,097
TOTAL LIABILITIES 47,895,517 43,884,087 35,028,744 32,779,619
NET ASSETS 57,919,238 55,512,102 30,098,215 30,925,518

ACCUMULATED FUNDS
Accumulated surplus 21 56,871,956 53,658,223 30,098,215 30,925,518
Reserves 21 1,047,282 1,853,879 - -
TOTAL ACCUMULATED FUNDS 57,919,238 55,512,102 30,098,215 30,925,518
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Accumulated 
Surplus

Reserves Total Equity

CONSOLIDATED $ $ $

At 1 November 2006 48,075,089 1,779,438 49,854,527
Transfer to undistributable profits reserve 16,994 (16,994) -

Fair value of available for sale investments - 91,472 91,472

Redemption of unsecured notes - (37) (37)

Profit for the year 5,566,140 - 5,566,140
At 31 October 2006 53,658,223 1,853,879 55,512,102

At 1 November 2007 53,658,223 1,853,879 55,512,102

Transfer to undistributable profits reserve 28 (28) -

Fair value of available for sale investments - (846,130) (846,130)

Redemption of unsecured notes - 39,561 39,561

Profit for the year 3,213,705 - 3,213,705
At 31 October 2008 56,871,956 1,047,282 57,919,238

Accumulated 
Surplus

Reserves Total Equity

WAFC $ $ $

At 1 November 2006 30,129,199 - 30,129,199

Profit for the year 796,319 - 796,319
At 31 October 2006 30,925,518 - 30,925,518

At 1 November 2007 30,925,518 - 30,925,518

Profit/(loss) for the year (827,303) - (827,303)
At 31 October 2008 30,098,215 - 30,098,215

STATEMENT OF CHANGES IN EQUITY [for the Year Ended 31 October 2008]

25West Australian Football Commission 2008 Annual Report 



CASH FLOW STATEMENT [for the Year Ended 31 October 2008]

Consolidated WAFC Inc
Note 2008 2007 2008 2007

$ $ $ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 103,136,281 95,681,034 28,617,473 25,728,662
Payments to suppliers and employees (98,445,580) (87,119,050) (28,875,356) (25,633,310)
Interest received 1,936,613 1,313,008 159,725 191,590
Borrowing costs (823,231) (760,471) (823,231) (760,471)

NET CASH FLOWS FROM / (USED) IN OPERATING ACTIVITIES 6(c) 5,804,083 9,114,521 (921,389) (473,529)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (3,382,590) (2,194,230) (1,096,951) (585,993)
Purchase of available-for-sale investments (972,757) - - -
Proceeds from sale of property, plant and equipment 75,346 - - -
Deferred Costs (350,900)
Proceeds from sale of notes - 16,575 - -
Proceeds from sale of investments 1,191,935
Purchase of investment (7,813,624) - -
Advances from related parties - - - -

NET CASH FLOWS (USED) IN INVESTING ACTIVITIES (3,438,966) (9,991,279) (1,096,951) (585,993)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Commercial Bills - - - -
Repayment of borrowings – other - - - -
NET CASH FLOWS (USED) IN FINANCING ACTIVITIES - - - -

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 2,365,117 (876,758) (2,018,340) (1,059,522)

Cash and cash equivalents at beginning of period 10,873,623 11,750,381 1,993,259 3,052,781

CASH AND CASH EQUIVALENTS AT END OF PERIOD 6(a) 13,238,740 10,873,623 (25,081) 1,993,259
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1.	CORPORATE INFORMATION
The financial report of West Australian Football Commission (WAFC) for the year ended 31 October 
2008 was authorised for issue in accordance with a resolution of the directors on 10 February 2008.

The registered office of West Australian Football Commission is located at: 
Gate 6, Subiaco Oval, Subiaco Road, SUBIACO  WA 6008

The nature of the operations and principal activities of the company is to promote and encourage the 
participation and growth in football.

2.	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a)	 Basis of Accounting
The financial report is a general-purpose financial report, which has been prepared in 
accordance with the requirements of the Associations Incorporation Act (WA) and Australian 
Accounting Standards. The financial report has also been prepared on a historical cost basis, 
except for available-for-sale investments, which have been measured at fair value.

The financial report is presented in Australian dollars and all values are rounded to the  
nearest dollar.

(b)	S tatement of compliance
The financial report complies with Australian Accounting Standards as issued by the Australian 
Accounting Standards Board and International Financial Reporting Standards as issued by the 
International Accounting Standards Board.

The Group has adopted all of the new and revised standards and interpretations issued by the 
Australian Accounting Standards Board (“the AASB”) that are relevant to its operations and 
effective for annual reporting periods beginning on 1 November 2007. The adoption of these 
standards had no impact on the financial position or performance of the Group.

A number of Australian Accounting Standards and Interpretations have been issued or amended 
but are not yet effective. The impact of these new or emended Accounting Standards is not 
expected to give rise to material changes in the Group’s financial statements, other than 
additional disclosures. 

(c)	 Basis of Consolidation
The consolidated financial statements comprise the financial statements of West Australian 
Football Commission Incorporated (WAFC) and all entities (the Group) which WAFC controlled as 
at 31 October each year.

The financial statements of subsidiaries are prepared for the same reporting period as the 
parent company, using consistent accounting policies. Adjustments are made to bring into line 
any dissimilar accounting policies which may exist. 

In preparing the consolidated financial statements, all inter-company balances and transactions, 
income and expenses and profit and losses resulting from intra-group transactions have been 
eliminated in full.

Subsidiaries are fully consolidated from the date on which control is transferred to the Group and 
cease to be consolidated from the date on which control is transferred out of the Group.

(d)	S ignificant accounting judgements, estimates and assumptions

(i) 	 Significant accounting judgement
The carrying amounts of certain assets and liabilities are often determined based on 
estimates and assumptions of future events. The key estimates and assumptions that have 
a significant risk of causing material misstatement to the carrying amounts of certain assets 
and liabilities within the next annual reporting periods are:

	 Annual Leave
Liabilities for annual leave expected to be settled within twelve months of the reporting date 
are recognised in provisions in respect of employees’ services up to the reporting date. They 
are measured at the amounts expected to be paid when the liabilities are settled. 

	 Long Service Leave
A liability for long service leave is recognised, and is measured as the present value of 
expected future payments to be made in respect of services provided by employees up 
to the reporting date. Consideration is given to expected future wages and salary levels, 
experience of employee departures and periods of service. Expected future payments are 
discounted using market yields at the reporting date on national government bonds with 
terms to maturity and currencies that match, as closely as possible, the estimated future 
cash outflows.
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(ii) 	 Significant accounting estimates and assumptions
The carrying amount of certain assets and liabilities are often determined based on 
estimates and assumptions of future events. The key estimate and assumptions that have 
a significant risk of causing a material adjustment to the carrying amounts of certain assets 
and liabilities within the next annual reporting period are:

	 Intangibles with indefinite useful lives
The Group determines whether intangibles with indefinitely useful lives are impaired at least 
on an annual basis. This requires estimations on the recoverable amount of the cash-
generating units to which the intangibles with indefinitely useful lives are allocated.

(e)	R evenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
Group and the revenue can be reliably measured. The following specific recognition criteria must 
also be met before revenue is recognised.

Sale of Goods
Revenue is recognised when the significant risks and rewards of ownership of the goods have 
passed to the buyer and the cost incurred or to be incurred in respect of the transaction can be 
measured reliably. Risks and rewards of ownership are considered passed to the buyer at the 
time of delivery of the goods to the customers.

Rendering of Services
Where the contract outcome can be reliably measured:

control of a right to be compensated for the services has been attained and the stage •	
of completion can be reliably measured. For Indian Pacific Limited (‘IPL’) and Fremantle 
Football Club Limited (‘FFC’), stage of completion is measured by reference to the number 
of matches played as a percentage of the total number of matches for each contract. For 
WAFL stage of completion is measured by reference to sponsorship periods fulfilled as a 
percentage of total sponsorship contract period.

Where the contract outcome cannot be reliably measured:

revenue is recognised only to the extent that costs have been incurred.•	

Interest
Revenue is recognized as interest accrues using the effective interest method. This is a method 
of calculating the amortised cost of a financial asset and allocating the interest income over 
the relevant period using the effective interest rate, which is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset to the net carrying 
amount of the financial asset.

(f)	 Deferred Revenue
Deferred revenue is recognised in the income statement as each payment becomes due and 
payable. It includes 

grant from the State Government as set out under the terms of the Finance Agreement •	
between the WAFC and the State Government; and 

prepaid sponsorship. This deferred revenue has been discounted using the effective interest •	
method and the revenue discounted with this is recognised as the costs relating to the 
sponsorship are incurred.  

(g)	 Borrowing costs
Borrowing costs are recognised as an expense when incurred.

(h)	 Leases
The determination of whether an arrangement is or contains a lease is based on the substance of the 
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent 
on the use of a specific asset or assets and the arrangement conveys a right to use the asset.

(i) 	 Group as a lessee
Finance leases, which transfer to the Group substantially all the risks and benefits incidental 
to ownership of the leased item, are recognized at the inception of the lease at the fair value 
of the leased property or, if lower, at the present value of the minimum lease payments. 
Lease payments are apportioned between the finance charges and reduction of the lease 
liability so as to achieve a constant rate of interest on the remaining balance of the liability. 
Finance charges are recognized as an expense in profit or loss.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of 
the asset and the lease term if there is no reasonable certainty that the Group will obtain 
ownership by the end of the lease term.

Operating lease payments are recognized as an expense in the income statement on a 
straight-line basis over the lease term. Lease incentives are recognized in the income 
statement as an integral part of the total lease expense.

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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(i)	 Cash and cash equivalents
Cash and short-term deposits in the balance sheet comprised of cash at bank and in hand and 
short-term deposits with an original maturity of three months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and 
cash equivalents as defined above, net of outstanding bank overdrafts. Bank overdrafts are 
carried at the principal amount. Interest is recognised as an expense as it accrues.

(j)	T rade and other receivables
Trade receivables, which generally have 30 day terms, are recognized and carried at original 
invoice amount less an allowance for any uncollectible amounts.

An allowance for doubtful debts is made when there is objective evidence that the Group will not 
be able to collect the debts. Bad debts are written off when identified.

(k)	 Inventories
Inventories are valued at the lower of cost and net realisable value. Inventories are accounted for 
at purchase cost on a first in first out basis.

(l)	 Investments 
Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement 
are classified as either financial assets at fair value through profit or loss or loans and 
receivables. When financial assets are recognised initially, they are measured at fair value. The 
Group determines the classification of its financial assets after initial recognition and, when 
allowed and appropriate, re-evaluates this designation at each financial year end.

All regular way purchases and sales of financial assets are recognised on the trade date i.e. 
the date that the Group commits to purchase the asset. Regular way purchases or sales are 
purchases or sales of financial assets under contracts that require delivery of the assets within 
the period established generally by regulation or convention in the marketplace.

(i) 	 Available for sale investments
Available for sale investments are those non-derivative financial assets that are designated 
as available for sale or are not classified as financial assets at fair value through profit and 
loss or held to maturity investments. After initial recognition available for sale investments 
are measured at fair value with gains or losses being recognised as a separate component 
of equity until the investment is derecognised or until the investment is determined to 
be impaired, at which time the cumulative gain or loss previously reported in equity is 
recognised in profit and loss.

(ii) 	 Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in an active market. Such assets are carried at amortised cost 
using the effective interest 	 rate method. Gains or losses are recognised in profit or loss 
when the loans and receivables are 	 derecognised or impaired, as well as through the 
amortisation process.

(m)	Interest in jointly controlled entity
The Group has an interest in a jointly controlled operation. A joint venture is a contractual 
arrangement whereby two or more parties undertake an economic activity that is subject to joint 
control. A jointly controlled operation involves use of assets and other resources of the venturers 
rather than establishment of a separate entity. The Group recognises its interest in the jointly 
controlled operation by recognising the assets that it controls and the liabilities that it incurs. The 
Group also recognises the expenses that it incurs and its share of the income that it earns from 
the sale of goods or services by the jointly controlled operation.

(n)	T axes

Income Taxes
The WAFC and its controlled entities, FFC and IPL, are not subject to income tax. WAFC obtained 
exemption under s50-45 of the ITAA (1997) as it is a sporting club and it promotes and 
encourages the participation and growth in the sport.

Goods and Services Tax (GST)
	 Revenues, expenses, assets and liabilities are recognised net of the amount of GST except:

Where the GST incurred on a purchase of goods and services is not recoverable from the •	
taxation authority, in which case the GST is recognised as part of the cost of acquisition of 
the asset or as part of the expense item as applicable; and

Receivables and payables are stated with the amount of GST included.•	

The net amount of GST recoverable from, or payable to, the taxation authority is included as part 
of receivables or payables in the Balance Sheet.

Cash flows are included in the Statement of Cash Flows on a gross basis and the GST 
component of cash flows arising from investing and financing activities, which is recoverable 
from, or payable to, the taxation authority are classified as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or 
payable to, the taxation authority. 
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(o)	P roperty, Plant and Equipment

Cost and valuation
Plant and equipment is stated at cost or deemed cost less accumulated depreciation and 
any accumulated impairment losses. Such costs include the cost of replacing parts that are 
eligible for capitalization when the cost of replacing the parts is incurred. Similarly, when each 
major inspection is performed, the cost is recognized in the carrying amount of the plant and 
equipment as a replacement only if it is eligible for capitalization. 

Investment property and buildings are measured at cost less accumulated depreciation and any 
impairment losses.

Depreciation
Depreciation of leasehold improvements, calculated on a straight line basis over the lesser of its 
estimated useful life or the term of the lease.

Depreciation of other fixed assets, calculated on the reducing balance method or on a straight 
line basis over its estimated useful life.

Major depreciation periods are:

2008 2007

Investment property, plant and equipment•	 - 4 to 40 years - 4 to 40 years

Leasehold improvements•	 - 5 to 50 years - 5 to 50 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted if 
appropriate, at the end of each financial year.

Impairment
The carrying values of plant and equipment are reviewed for impairment at each reporting date, 
with recoverable amount being estimated when events or changes in circumstances indicate 
that the carrying value may not be recoverable. 

The Commissioners have determined that items of plant and equipment do not generate 
independent cash inflows and that the business of the Company is, in its entirety, a cash-
generating unit. The recoverable amount of plant and equipment is thus determined to be its fair 
value less costs to sell.

An impairment exists when the carrying value of an asset or cash-generating unit exceeds its 
estimated recoverable amount. The asset or cash-generating unit is then written down to its 
recoverable amount. For plant and equipment, impairment losses are recognised in the income 
statement as an expense.

De-recognition and disposal
An item of plant and equipment is derecognised upon disposal or when no further future 
economic benefits are expected from its use or disposal.

Any gain or loss arising on de-recognition of the asset (calculated as the difference between the 
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the 
year the asset is derecognised. 

(p)	 Intangible Assets
Intangible assets acquired separately are initially measured at cost. Following initial recognition, 
intangible assets are carried at cost less any accumulated amortisation and any accumulated 
impairment losses. Internally generated intangible assets, excluding capitalised development 
costs, are not capitalised and expenditure is charged against profits in the year in which the 
expenditure is incurred.

The useful lives of intangible assets are assessed to be either finite or infinite. Intangible assets 
with finite lives are amortised over the useful life and assessed for impairment whenever there 
is an indication that the intangible asset may be impaired. The amortisation period and the 
amortisation method for an intangible asset with a finite useful life are reviewed at least at each 
financial year-end. Changes in the expected useful life or the expected pattern of consumption of 
future economic benefits embodied in the asset are accounted for by changing the amortisation 
period or method, as appropriate, which is a change in accounting estimate. The amortisation 
expense on intangible assets with finite lives is recognised in profit or loss in the expense 
category consistent with the function of the intangible asset.

Intangible assets with indefinite useful lives are tested for impairment annually either individually 
or at the cash-generating unit level. Such intangibles are not amortised. The useful life of an 
intangible asset with an indefinite life is reviewed each reporting period to determine whether 
indefinite life assessment continues to be supportable. If not, the change in the useful life 
assessment from indefinite to finite is accounted for as a change in accounting estimate and is 
thus accounted for on a prospective basis.

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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A summary of the policies applied to the Group’s intangible assets is as follows:

Australian Football League (AFL) Licences

Useful lives Indefinite (2007: Indefinite)

Amortisation method used No amortisation

Internally generated or acquired Acquired

Impairment testing: Annually and more frequently when an indication of 
impairment exists  (2007: annually and more frequently 
when an indication of impairment exists)

(q)	 Impairment of assets
The Group assesses at each reporting date whether there is an indication that an asset may 
be impaired.  If any such indication exists, or when annual impairment testing for an asset is 
required, the Group makes an estimate of the asset’s recoverable amount.  

The Commissioners have determined that individual assets or groups of assets do not generate 
independent cash inflows and that the business of the Company is, in its entirety, a cash-
generating unit. Accordingly, each asset is tested for impairment as part of the cash-generating 
unit to which it belongs. When the carrying amount of an asset or cash-generating unit exceeds 
its recoverable amount, the asset or cash-generating unit is considered impaired and is written 
down to its recoverable amount.

An assessment is also made at each reporting date as to whether there is any indication that 
previously recognised impairment losses may no longer exist or may have decreased.  If such 
indication exists, the recoverable amount is estimated.  A previously recognised impairment 
loss is reversed only if there has been a change in the estimates used to determine the asset’s 
recoverable amount since the last impairment loss was recognised.  If that is the case the 
carrying amount of the asset is increased to its recoverable amount.  That increased amount 
cannot exceed the carrying amount that would have been determined, net of depreciation, had 
no impairment loss been recognised for the asset in prior years.  Such reversal is recognised 
in profit or loss. After such a reversal the depreciation charge is adjusted in future periods to 
allocate the asset’s revised carrying amount, less any residual value, on a systematic basis over 
its remaining useful life.  

 (r)	T rade and other payables
Trade payables and other payables are carried at amortised costs and represent liabilities for 
goods and services provided to the Group prior to the end of the financial year that are unpaid 
and arise when the Group becomes obliged to make future payments in respect of the purchase 
of these goods and services.

(s)	 Interest-bearing loans and borrowings
All loans and borrowings are initially recognised at the fair value of the consideration received 
less any directly attributable transaction costs. 

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the effective interest method.

Gains and losses are recognised in profit or loss when the liabilities are derecognised.

(t)	 Derivative Financial Instruments
The Group uses derivative financial instruments such as interest rate swaps to manage the risk 
associated with interest rate fluctuations. Derivatives are initially recognised at fair value on the 
date the contract is entered into and subsequently re-measured to fair value at each reporting date. 

The fair value of interest rate swap contracts is determined by reference to market value for 
similar instruments.

Derivatives are carried as assets when their fair value is positive and as liabilities when their 
fair value is negative. Derivatives are classified as non-current asset or liability if the remaining 
maturity of the contract is more than 12 months.

The Group has elected not to use hedge accounting to account for its derivative financial 
instruments.

The interest rate swap is a fixed commercial bill facility which expires on 2 February 2009

(u)	P repaid Rent - IPL
IPL has prepaid rent to the WAFC as a contribution to the redevelopment of Subiaco Oval for the 
use of administration and player facilities for a period of 25 years. The WAFC has deferred the 
income and is amortising the deferred revenue over the 25 years.
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(v)	U nsecured Notes - IPL
The unsecured note liability is calculated by discounting the face value of the notes at a rate 
of 15% from the latest possible date of redemption. Redemption is at the discretion of the 
Commissioners prior to the year 2075.

The difference between the face value of the notes and the amount of the liability is recorded as 
an unsecured note redemption reserve (Note 21(b)).

(w)	Provisions
Provisions are recognised when the Group has a present obligation (legal or constructive), as 
a result of a past event, and it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation.

When the Group expects some or all of a provision to be reimbursed, for example under an 
insurance contract, the reimbursement is recognised as a separate asset but only when the 
reimbursement is virtually certain.  The expense relating to any provision is presented in the 
income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting the 
expected future cash flows at a pre-tax rate that reflects current market assessments of the time 
value of money and, where appropriate, the risks specific to the liability.

When the discounting is used, the increase in the provision due to the passage of time is 
recognised as a borrowing cost.

(x)	E mployee Benefits

(i) 	 Wages, salaries and annual leave 
Liabilities for wages and salaries, including non-monetary benefits, annual leave expected 
to be settled within 12 months of the reporting date are recognised in other payables in 
respect of employees’ services up to the reporting date. They are measured at the amounts 
expected to be paid when the liabilities are settled. Liabilities for sick leave are recognised 
when the leave is taken and are measured at the rates paid or payable.

(ii) 	 Long service leave
The liability for long service leave is recognised in the provision for employee benefits 
and measured as the present value of expected future payments to be made in respect 
of services provided by employees up to the reporting date using the projected unit credit 
method. Consideration is given to expected future wage and salary levels, experience of 
employee departures, and periods of service. Expected future payments are discounted 
using market yields at the reporting date on national government bonds with terms to 
maturity and currencies that match, as closely as possible, the estimated future cash 
outflows.

3.	SEGMENT INFORMATION
The WAFC administers football in one geographical segment being Western Australia.

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

4.	REVENUES 
Revenues from operating activities 76,260,147 73,140,233 8,834,382 7,229,872
Revenues from non operating activities
Amortisation of deferred revenue 3,443,993 3,198,307 3,443,993 3,198,307
Net royalty income - - 2,501,378 3,285,904
Rental income

- Other corporations 2,257,575 3,447,122 2,257,575 3,447,122
- Wholly owned controlled entities - - 6,708,210 6,399,025

Interest income -
- Other corporations 1,936,613 1,313,008 159,725 191,590

Profit on sale of unsecured notes - 16,575 - -
AFL Distribution 13,521,504 12,381,512 1,725,000 1,650,000
Other income 2,179,120 1,017,970 - -

99,598,952 94,514,727 25,630,263 25,401,820

5.	EXPENSES AND LOSSES/(GAINS)
(a) Expenses
Cost of goods and services provided

Match expenses 3,876,804 3,599,618 - -
Membership expenses 4,110,897 4,439,900 - -
Sponsorship expenses 2,188,272 1,562,424 - -
Arena advertising expenses 45,059 39,058 - -
Corporate box expenses 1,485,708 1,363,884 - -
Coterie group expenses 2,036,109 1,744,088 - -
Merchandise expenses 3,074,171 4,674,176 - -
Functions and special events expenses 5,600,975 6,010,455 - -

Total cost of goods and services provided 22,417,995 23,433,603 - -

Depreciation and amortisation 

Depreciation 
Leasehold improvements 2,273,510 2,451,657 2,138,393 2,110,590
Furniture and equipment 1,159,959 1,040,216 330,485 543,695

Total depreciation 3,433,469 3,491,873 2,468,878 2,654,285
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

5.	EXPENSES AND LOSSES/(GAINS) (continued)

(a) Expenses (continued)
Operating lease
Minimum lease payments 3,223,770 3,187,927 100,787 141,114

Borrowing costs expensed
Interest expense – other corporations 1,722,443 1,816,227 1,722,443 1,816,227
Doubtful debts expense/(write back) 318,133 75,971 289,468 53,340

(b) Losses/(Gains)
(Profit)/loss on disposal of non current assets (32,897) 3,926 - 1,386

(c) Significant items 
AFL distribution from Waverly Park sale (500,000) (500,000) - -

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

6.	CASH AND CASH EQUIVALENTS

(a)  Cash and deposits/(overdraft) (i) 13,238,740 10,873,623 (25,081) 1,993,259
(i)	 At balance date, the Parent had a bank balance of $2,471,842. The 

bank overdraft of ($25,081) was the result of a cheque run totalling 
$1,636,122 generated on 31 October 2008 and a further $860,801 in 
cheques yet to be presented at balance date. 

(b)  Reconciliation of Cash Flow Statement
For the purposes of the Cash Flow Statement, cash and cash equivalents 
comprise the following at 31 October:

Cash and deposits 13,238,740 10,873,623 (25,081) 1,993,259

(c)  Reconciliation of the operating profit to the net cash flows from 
operations

Profit/(loss) from ordinary activities 3,213,705 5,566,140 (827,303) 796,319

Adjustments for:
Depreciation of fixed assets 3,433,469 3,491,873 2,468,878 2,654,285
(Profit)/Loss on disposal of non current assets (32,897) 3,926 - 1,386
Deferred income (3,443,993) (3,198,307) (3,443,993) (3,198,307)
Unrealised movement in Derivative Asset (45,239) - (45,239) -
Unrealised loss on investments 1,328,333 - - -

Changes in assets and liabilities
(Increase) / Decrease in trade and other receivables (5,581,576) 1,318,249 (4,496,083) 326,842
(Increase) / Decrease in inventory (277,427) 335,515 - -
(Decrease) / Increase in creditors 7,037,709 1,441,831 5,349,443 (1,227,020)
(Decrease) / Increase in provisions 171,999 155,294 72,908 172,966
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Net cash from / (used) in operating activities 5,804,083 9,114,521 (921,389) (473,529)

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

7.	TRADE AND OTHER RECEIVABLES 
Trade debtors 4,718,411 4,012,536 1,358,396 979,730
Provision for doubtful debts (370,702) (160,714) (291,132) (53,340)

4,347,709 3,851,822 1,067,264 926,390

Sundry debtors 7,740,631 3,037,604 7,191,570 2,650,526
Prepayments 316,974 178,270 221,017 178,270
Amounts other than trade receivables from related parties:

Wholly owned group
Indian Pacific Limited - - 1,701,472 2,666,450
Fremantle Football Club Limited - Other - - 799,906 172,686

12,405,314 7,067,696 10,981,229 6,594,322

(a)  Terms and conditions
Terms and conditions relating to the above financial instruments:
(i) 	 Trade debtors are non interest bearing and generally on 30 day terms.
(ii) 	 Sundry debtors and other receivables are non interest bearing and have 

repayment terms between 30 and 90 days.
(iii) 	 Details of the terms and conditions of related parties are set out in note 22.

At 31 October, the ageing analysis of trade debtors was as follows; Total 0-30 Days 30-60 Days 60+ days
2008 Consolidated 4,718,411 4,412,945 141,996 163,470
2008 Company 1,358,396 1,280,114 13,330 64,952
2007 Consolidated 4,012,536 3,458,135 369,822 184,579
2007 Company 979,730 705,404 210,065 64,261

8.	 INVENTORIES
Items held for resale
- At cost 1,070,636 793,210 - -

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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1,070,636 793,210 - -

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

9.	OTHER FINANCIAL ASSETS
Shares in Indian Pacific Ltd  - at cost - - 2,110,945 2,110,945

Shares in Fremantle Football Club Ltd - at cost - - 1 1

Available for sale investments - at fair value (i) (ii) (iii) 12,060,808 14,430,560 - -

12,060,808 14,430,560 2,110,946 2,110,946

(i) 	 The fair value of available for sale listed investments of $895,422 (2007: $1,495,353) has been 
determined by reference to published price quotations.

 (ii) 	The fair value of available for sale unlisted investments of $5,993,719 (2007: $12,935,207) 
have been assessed by third party valuations.

(iii) 	The fair value of available for sale unlisted investments of $5,171,667 (2007: Nil) have been 
estimated to approximate their face value. These investments are in the form of fixed rate notes. 
Due to the current turmoil in world financial markets it has not been possible to either obtain 
third party valuations of these investments or to estimate their fair value using reasonable 
valuation techniques.

Investment in controlled entities comprises:

Country of incorporation Beneficial interest held by economic entity
Name 2008 ($) 2007 ($)
Indian Pacific Limited Aust (i)

-  Ordinary shares 100% 100%

-  Management share 100% 100%

-  West Coast Eagles Supporters Club Ltd (WCESC) Aust (i) 100% 100%

Fremantle Football Club Limited Aust (i)

-  Ordinary shares 100% 100%

(i)  controlled entity audited by Ernst & Young, Perth.
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

10.	Non-interest bearing loan receivable (NON-CURRENT)
Peel Football Club 400,000 - 400,000 -

The loan to the Peel Football Club is interest free and repayable on demand. It is expected that the loans will not be called 
within the next 12 months and are therefore due over 1 year. The loan is not past due or impaired.

A deed of charge has been executed over Peel Football Club’s assets.

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

11.	 INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD
Investment in Joint Venture Entity 14,133 14,687 - -

Investment held by Indian Pacific Limited Balance date Ownership interest held by  
consolidated entity

2008 2007
Sail WA Pty Ltd– ordinary shares 31 October 50% 50%

(i) Principal activity
Sail WA is a joint venture company involved in marketing and special functions  
in sport in Western Australia.

(ii) Share of joint venture:
- revenues 850 692
- expenses (1,404) (460)
- net profit/(loss) (554) 232

(iii) Share of joint venture:
- current assets 14,235 14,687
- non-current assets - -
- current liabilities (102) -
- non-current liabilities (26,000) (26,000)

- net liabilities (11,867) (11,313)

(iv) Accumulated losses of the consolidated entity attributable to the joint venture
Balance at the beginning of the financial year (11,313) (11,545)

Share of joint venture profit/(loss) (554) 232

Balance at the end of the financial year (11,867) (11,313)

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

12.	PROPERTY, PLANT AND EQUIPMENT
Leasehold improvements – at cost (i) 77,519,929 76,695,032 72,789,350 73,387,375

Accumulated amortisation (25,156,609) (22,883,099) (24,308,755) (23,119,125)

52,363,320 53,811,933 48,480,595 50,268,250

Property plant & equipment – at cost 13,797,098 11,489,155 7,513,346 5,857,850

Accumulated depreciation (9,300,094) (8,347,436) (5,621,918) (4,382,251)

4,497,004 3,141,719 1,891,428 1,475,599
56,860,324 56,953,652 50,372,023 51,743,849

Leasehold improvements represent capital expenditure made by the WAFC on Subiaco 
Stadium.  The WAFC has an operating lease over Subiaco Stadium expiring on 27 February 
2090.  The payments due under the lease agreement are limited to the reimbursement of 
maintenance costs of the Stadium to the City of Subiaco.

(i) Included in the balance of property, plant and equipment of the entity and of the 
consolidated entity at 31 October 2008, was the Subiaco Stadium and related assets 
carried in the balance sheet at a written down value of $48,480,595. These assets are 
being depreciated over their estimated useful lives of between 5 and 50 years. 

The State Government of Western Australia has commissioned a study to determine whether 
the existing Subiaco Stadium should undergo a significant upgrade or whether a new stadium 
should be built. There is currently significant uncertainty as to the intention of the State 
Government in respect to Subiaco Stadium and the impact this may have on the recoverable 
amount of the Subiaco Stadium and related assets. The ultimate outcome of the matter cannot 
presently be determined, and no allowance for impairment of leasehold assets that may result 
has been made in the financial report.

(a) Assets pledged as security
Included in the balances of plant and equipment are assets used as security for various lending facilities entered into by the Commission. 

(b) Reconciliations
Reconciliations of the carrying amounts of leasehold improvements, and furniture and equipment at the beginning and end of the current and previous financial year.

Leasehold improvements
Carrying amount at beginning 53,811,933 55,250,512 50,268,250 52,184,741

Additions 824,897 1,017,004 350,638 195,485

Disposals - (3,926) - (1,386)

Depreciation expense (2,273,510) (2,451,657) (2,138,393) (2,110,590)
52,363,320 53,811,933 48,480,495 50,268,250

Property, plant and equipment
Carrying amount at beginning 3,141,719 3,004,709 1,475,599 1,628,786

Additions 2,557,693 1,177,226 746,314 390,509

Disposals (42,449) - - -

Depreciation expense (1,159,959) (1,040,216) (330,485) (543,696)
4,497,004 3,141,719 1,891,428 1,475,599
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

13.	INVESTMENT PROPERTIES - AT COST
Opening balance at 1 November 1,262,761 1,262,761 1,262,761 1,262,761

Additions - - - -

Disposals - - - -

Closing balance as at 31 October 1,262,761 1,262,761 1,262,761 1,262,761

14.	INTANGIBLE ASSETS
AFL licences 8,000,000 8,000,000 - -

These licences have been determined to have infinite useful lives and the cost model is 
utilised for their measurement. The licences have been granted to WAFC by AFL to field 
two teams in the competitions conducted by the AFL provided they meet certain terms and 
conditions of the licence agreement. There is no expiry date on the licences and evidence 
supports the Group’s ability to meet the necessary terms and conditions set out in the 
licence agreements, allowing the Group to determine that these assets have an indefinite 
useful life. These assets were tested for impairment as at 31 October 2008.

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

15.	PAYABLES (CURRENT) 
Prepaid royalties from controlled entities 15(a) - - 100,000 100,000

Trade creditors 15(a) 3,169,242 4,915,678 1,333,069 2,396,159

Sundry creditors 15(a) 4,256,521 1,997,567 1,693,777 746,235

Deferred income 15(a) 12,325,361 10,516,994 3,547,311 3,105,882

19,751,124 17,430,239 6,674,157 6,348,276
(a) Terms and conditions

Terms and conditions relating to the above financial instruments.

(i)	 Trade creditors are non interest bearing and are normally settled on 30 day terms.

(ii)	 Sundry creditors are non interest bearing and are settled within 1 year.

(iii)	Refer note 1(f) for details on deferred income.

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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At 31 October, the ageing analysis of trade creditors was as follows: Total 0-30 Days 30-60 Days 60-90 days
2008 Consolidated 3,169,242 3,115,245 41,011 12,986

2008 Company 1,333,069 1,270,741 54,991 7,337

2007 Consolidated 4,915,678 4,623,902 53,503 238,273

2007 Company 2,396,159 2,111,126 50,066 234,967

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

16.	INTEREST BEARING LIABILITIES (CURRENT)
ANZ loan facility - 10,406,348 - 10,406,348

17.	PROVISIONS (CURRENT)
Employee entitlements 2,535,420 2,237,628 707,288 635,898

Other 50,000 50,000 - -

2,585,420 2,287,628 707,288 635,898

18.	PAYABLES (NON-	CURRENT)
Sundry creditors 	 - 30,323 - -

Deferred income 14,621,238 13,072,398 17,039,674 15,114,419

Prepaid royalties from controlled entities - - 100,000 200,000

14,621,238 13,102,721 17,139,674 15,314,419
(a) Terms and conditions

(i) 	 Deferred revenue is recognised as each payment becomes due and payable. It includes: 

•	 grant from the State Government as set out under the terms of the Finance Agreement 
between WAFC and the State; and

•	 prepaid sponsorship.
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

19.	INTEREST BEARING LIABILITIES (NON-CURRENT)
Unsecured notes 18(a) 317 288 - -

ANZ loan facility 18(a) 10,406,348 - 10,406,348 -

10,406,665 288 10,406,348 -

(a)  Terms and conditions
Terms and conditions relating to the above financial instruments.

(i)	 The unsecured notes are interest free, repayable at the discretion of the 
Commissioners up to the year 2075 and in any event not repayable before 30 
June 2075. Each note has a full value of $500 and 7,735 were issued as at 
balance date. This figure has been arrived at by the application of a discount 
rate of 15% to the date of redemption. These notes are unsecured and as 
such there is no collateral pledged as security.

(ii)	 The ANZ loan facility comprises a $10.4 million loan for 3 years maturing 
October 2010 (maximum rate payable 7.48%). 

20.	PROVISIONS (NON CURRENT)
Employee entitlements 531,070 656,863 76,196 74,678

21.	RESERVES AND ACCUMULATED SURPLUS
Other reserves 21(a) (724,408) 121,722 - -

Unsecured notes redemption 21(b) 100,550 60,989 - -

Undistributable profits 21(c) 1,671,140 1,671,168 - -

1,047,282 1,853,879 -
Accumulated surplus 21(d) 56,871,956 53,658,223 30,098,215 30,925,518

(a)  Other reserves 
This reserve records movements in the fair value of available for sale investments

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

(b)  Unsecured notes redemption
(i) 	 Nature and purpose of reserve 

The unsecured note redemption reserve is used to record the purchase 
price of unsecured notes acquired by a controlled entity.

(ii)	 Movements in reserve
Balance at the beginning of year 60,989 61,026 - -

Redemption of notes 39,561 (37) - -

Balance at the end of year 100,550 60,989 - -

(c)  Undistributable profits
(i)	 Nature and purpose of reserve

The undistributable profits reserve is used to accumulate profits arising 
from the West Coat Eagles Supporters Club.

(ii)	 Movements in reserve
Balance at the beginning of year 1,671,168 1,688,162 - -

Current year result (28) (16,994) - -
Balance at the end of year 1,671,140 1,671,168 - -

(d)  Accumulated surplus
Balance at the beginning of year 53,658,223 48,075,089 30,925,518 30,129,199

Net profit/(loss) attributable to WAFC 3,213,705 5,566,140 (827,303) 796,319

Total available for appropriation 56,871,928 53,641,229 30,098,215 30,925,518

Aggregate of amounts transferred to from undistributable profits reserve 28 16,994 - -
Balance at the end of year 56,871,956 53,568,223 30,098,215 30,925,518

22.	EXPENDITURE COMMITMENTS
Lease expenditure commitments

Operating lease expenditure commitments:

- Not later than one year 145,348 141,114 145,348 141,114

- Later than one year and not later than five years 780,811 760,617 780,811 760,617

926,159 901,731 926,159 901,731
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23.	RELATED PARTY DISCLOSURES

(a)	 The WAFC Commissioners during the year ended 31 October 2008 were:

R McKenzie R Kelly

N Fong F Cooper

P Gibbons I Taylor

R Gloede

(b)	 The WAFC receive a royalty from IPL and FFC.  IPL and FFC use the assets of the WAFC under 
a sub-licence agreement whereby football teams participate in AFL competition.  Amounts 
received under the sub-licence agreement during 2008 are as follows:

2008 
$

2007 
$

IPL 1,701,472 2,766,450

FFC 799,906 519,454

2,501,378 3,285,904

(c)	 IPL and FFC use the football assets of the WAFC under a facility agreement.  Amounts received 
under this agreement were as follows:

2008 
$

2007 
$

IPL 3,122,983 3,051,000

FFC 3,148,901 3,051,000
6,271,884 6,102,000

(d)	 In their role as Commissioners, the following football related benefits were provided by the WAFC 
to the Commissioners, for the year ended 31 October 2008.

2008 
$

2007 
$

T Lyons - 650
N Fong  3,656 4,613
R Gloede - 3,356
I Taylor 3,576 3,394
R Kelly 3,658 3,356
F Cooper 3,576 3,415
P Gibbons 3,599 3,356
R McKenzie 2,663 3,356

The Commissioners are required to attend certain games during the year as part of their duties.  
The associated costs of travel and accommodation are not included in the above benefits.

The benefits applicable to Commissioners for 2008 and beyond are travel and accommodation 
costs for their spouse/partner to the AFL grand final.

24.	SUBSEQUENT EVENTS
The Western Force has exercised its option to play at Subiaco Oval in 2009. Discussions will 
continue with them regarding tenure for the period post 2010.	

The WAFC has been working with both the Carpenter Labor Government and now the Barnett 
Liberal/National Government regarding the building of a new stadium at Kitchener Park. At the time 
of the signing of the 2008 accounts there has been no confirmation of the commencement date 
of the project. The WAFC’s current lease expires in 2090 and will continue to operate Subiaco Oval 
for events in the event that there is no decision or there is a delay in the timing of the project. The 
WAFC has continued its discussions with the State on the same basis as before whereby the WAFC 
expects to be no worse off under any new arrangement.

Consolidated WAFC Inc
2008 2007 2008 2007

$ $ $ $

25.	AUDITORS’ REMUNERATION
Amounts received or due and 
receivable by Ernst & Young 
Australia for:

- 	 an audit or review of the 
financial report of the entity 
and any other entity in the 
consolidated entity 146,768 130,690 58,600 45,000

- 	 other services in relation 
to the entity and any other 
entity in the consolidated 
entity 9,235 15,226 - -

156,003 145,916 58,600 45,000

NOTES TO THE FINANCIAL STATEMENTS CONTINUED
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26.	FINANCIAL INSTRUMENTS 

(a) 	Interest Rate Risk
The consolidated entity’s activities expose it to a variety of financial risks; market risk (including 
fair value interest rate risk and price risk), credit risk, liquidity risk and cash flow interest rate 
risk.  The consolidated entity’s overall risk management program focuses on the unpredictability 
of financial markets and seeks to minimise potential adverse effects on the financial 
performance of the consolidated entity. The consolidated entity’s principal financial instruments 
comprise receivables, payables, available for sale investments, cash and short-term deposits.

Risk management is carried out by the Finance Committee under policies approved by the Board 
of Commissioners.  The Commissioners provide written principles for overall risk management, 
as well as policies covering specific areas, such as mitigating interest rate and credit risks.

The Group’s exposure to interest rate risks and the effective interest rates of financial assets and 
financial liabilities, both recognised and unrecognised at the balance date, are as follows:

Fixed interest rate maturing in:

Floating interest rate 1 year or less Over 1 to 5 years More than 5 years Non-interest Bearing
Total carrying amount as 

per the Balance Sheet
Weighted average effective 

interest rate
31 October 

2008
$

31 October 
2007

$

31 October 
2008

$

31 October 
2007

$

31 October 
2008

$

31 October 
2007

$

31 October 
2008

$

31 October 
2007

$

31 October 
2008

$

31 October 
2007

$

31 October 
2008

$

31 October 
2007

$

31 October 
2008

%

31 October 
2007

%

Financial Assets

Cash assets 13,238,740 10,873,623 - - - - - - - - 13,238,740 10,873,623 5.50 5.50

Trade receivables - - - - - - - - 4,347,709 3,851,822 4,347,709 3,851,822 N/a N/a

Other receivables - - - - - - - - 7,740,631 3,037,604 7,740,631 3,037,604 N/a N/a

Investments - - - - - - - - 12,060,808 14,430,560 12,060,808 14,430,560 N/a N/a

Loan Receivable - - - - - - - - 400,000 - 400,000 - N/a N/a

Total Financial Assets 13,238,740 10,873,623 - - - - - 24,549,148 21,319,986 37,787,888 32,193,609 - -

Financial Liabilities

Payables - - - - - - - - 7,425,763 6,943,568 7,425,763 6,943,568 N/a N/a

ANZ loan facility - - - 10,406,348 10,406,348 - - - - - 10,406,348 10,406,348 7.04 7.04

Unsecured notes - - - - - - - - 317 288 317 288 N/a N/a

Total Financial Liabilities - - - 10,406,348 10,406,348 - - - 7,426,080 6,943,856 17,832,428 17,350,204 - -
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26.	FINANCIAL INSTRUMENTS (continued)
The following sensitivity analysis is based on the interest rate risk exposures in existence at the 
balance sheet date:

At 31 October 2008, if interest rates had moved, as illustrated in the table below, with all other 
variables held constant, post tax profit and equity would have been affected as follows

Post tax Profit  
Higher/(Lower)

Equity 
Higher/(Lower)

Judgements of reasonably 
possible movements

2008 
$

2007 
$

2008 
$

2007 
$

Cash
Consolidated
+0.50% 66,193 54,368 66,193 54,368

-0.50% (66,193) (54,368) (66,193) (54,368)

Loan
Consolidated
+0.50% (52,032) (52,032) (52,032) (52,032)

-0.50% 52,032 52,032 52,032 52,032

Company
+0.50% (52,032) (52,032) (52,032) (52,032)

-0.50% 52,032 52,032 52,032 52,032

* 	 The method used to arrive at the possible change of 50 basis points was based on the 
analysis of the absolute nominal change of the Reserve Bank of Australia (RBA) monthly issued 
cash rate.  Historical rates indicate that for the past five financial years, there was a bias towards 
an increase in interest rate ranging between 0 to 50 basis points.  It is considered that 50 basis 
points a ‘reasonably possible’ estimate as it accommodates for the maximum variations inherent in 
the interest rate movement over the past five years.

(b)	 Net Fair Values
Total Carrying amount as 

per the balance sheet
Aggregate net fair  

value (i), (ii)
2008 

$
2007 

$
2008 

$
2007 

$
Financial Assets
Cash assets 13,238,740 10,873,623 13,238,740 10,873,623

Trade Receivables 4,347,709 3,851,822 4,347,709 3,851,822

Other Receivables 7,740,631 3,037,604 7,740,631 3,037,604

Investments 12,060,808 14,430,560 12,060,808 14,430,560

Loan Receivable 400,000 - 400,000 -
Total Financial Assets 37,787,888 32,193,609 37,787,888 32,193,609

Financial Liabilities
Payables 7,425,763 6,943,568 7,425,763 6,943,568

Unsecured Notes 317 288 317 288

ANZ Bank Facility 10,406,348 10,406,348 10,406,348 10,406,348
Total Financial Liabilities 17,832,428 17,350,204 17,832,428 17,350,204

(c)	 Fair values
All assets and liabilities recognised in the balance sheet, whether they are carried at cost or at 
fair value, are recognised at amounts that represent a reasonable approximation of fair value 
unless otherwise stated in the applicable notes.

NOTES TO THE FINANCIAL STATEMENTS CONTINUED



(d) Financial risk management objectives and policies
The Group’s principal fi nancial instruments, other than derivatives, comprise bank loans, fi nance 
leases and cash and short-term deposits.

Credit risk
Credit risk arises from the fi nancial assets of the consolidated entity, which comprise cash 
and cash equivalents, trade and other receivables, and available for sale fi nancial assets. 
The consolidated entity’s exposure to credit risk arises from potential default of the counter 
party, with a maximum exposure equal to the carrying amount of these instruments as well as 
$4,515,386 (2007: nil) in relation to certain unlisted available-for-sale investments – see note 9 
for further information.

The consolidated entity only trades with recognised, creditworthy third parties, and as such collateral is 
not requested nor is it the consolidated entity’s policy to securities its trade and other receivables.

It is the consolidated entity’s policy that major customers who wish to trade on credit terms are 
subject to credit verifi cation procedures including an assessment of their fi nancial position, past 
experience or industry reputation. 

Risk limits are set for each individual customer in accordance with parameters set by the 
Commissioners. These risk limits are regularly monitored.

In addition receivables balances are monitored on an ongoing basis with the result that the 
consolidated entity’s exposure to bad debts is not signifi cant.

There are no signifi cant concentrations of credit risk within the consolidated entity and the 
fi nancial instruments are spread amongst a number of fi nancial institutions to minimise the risk 
of default of counterparties.

Cash fl ow interest rate risk
The Group’s exposure to the risk of changes in market interest rates relates primarily to the 
Group’s long-term debt obligations with a fl oating interest rate.

(e) Commodity price risk
The consolidated entity’s exposure to commodity price risk is nil.

(f) Foreign exchange risk
The consolidated entity’s exposure to foreign exchange risk is minimal.

AFL
AFL Sportsready

Beiersdorf Australia Ltd
Burley Sekem

Coca Cola Amatil
Department of Sport and Recreation

Downer EDI Works
Foster’s Group Australia
Fremantle Football Club

Healthway
Insurance Commission of WA

NAB
Network Ten

Offi ce of Road Safety
RAC

Rick Hart
Skins

The West Australian
West Coast Eagles

A big thanks to all of our sponsors
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to the members of the West Australian Football  
Commission Incorporated.
We have audited the accompanying financial report of West Australian Football Commission 

Incorporated (“the Commission”), which comprises the balance sheet as at 31 October 2008, 

and the income statement, statement of changes in equity and cash flow statement for the 

year ended on that date, a summary of significant accounting policies, other explanatory notes 

and the Commissioners’ declaration of the consolidated entity comprising the entity and the 

entities it controlled at the year’s end or from time to time during the financial year.

Commissioners’ Responsibility for the Financial Report
The Commissioners of the entity are responsible for the preparation and fair presentation 

of the financial report in accordance with the Australian Accounting Standards (including 

the Australian Accounting Interpretations) and the Associations Incorporation Act (WA). This 

responsibility includes establishing and maintaining internal controls relevant to the preparation 

and fair presentation of the financial report that is free from material misstatement, whether 

due to fraud or error; selecting and applying appropriate accounting policies; and making 

accounting estimates that are reasonable in the circumstances. In Note 2, the Commissioners 

also state that the financial report, comprising the financial statements and notes, complies 

with International Financial Reporting Standards as issued by the International Accounting 

Standards Board.

Auditor’s Responsibility
Our responsibility is to express an opinion on the financial report based on our audit. We 

conducted our audit in accordance with Australian Auditing Standards. These Auditing 

Standards require that we comply with relevant ethical requirements relating to audit 

engagements and plan and perform the audit to obtain reasonable assurance whether the 

financial report is free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on our judgment, including 

the assessment of the risks of material misstatement of the financial report, whether due to 

fraud or error. In making those risk assessments, we consider internal controls relevant to 

the entity’s preparation and fair presentation of the financial report in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the entity’s internal controls. An audit also includes evaluating 

the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Commissioners, as well as evaluating the overall presentation of the 

financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion.

Independence
In conducting our audit we have met the independence requirements of the Australian 

professional accounting bodies.

Independent auditor’s report
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Basis for Qualifi ed Auditor’s Opinion
Due to current economic conditions, Indian Pacifi c Limited, a subsidiary of the Commission, 

was unable to obtain either quoted prices in an active market or establish appropriate fair 

values using reasonable valuation techniques to determine the carrying value of certain of its 

available-for-sale investments carried in the balance sheet as at 31 October at $5,171,667. 

The entity has recognised these investments at their face value in the fi nancial statements. As 

the evidence available to us regarding the fair value of these available-for-sale investments 

was limited, we are unable to express an opinion on the appropriate carrying value of these 

available-for-sale investments.

Qualifi ed Auditor’s Opinion
In our opinion, except for the effects on the fi nancial report of such adjustments, if any, as 

might have been determined to be necessary had the limitation referred to in the qualifi cation 

paragraph not existed, the fi nancial report of the West Australian Football Commission 

Incorporated is in accordance with the Associations Incorporation Act (WA), including:

i  giving a true and fair view of the fi nancial position of the West Australian Football 

Commission Incorporated and the consolidated entity at 31 October 2008 and of their 

performance for the year ended on that date; and

ii  complying with Australian Accounting Standards (including the Australian 

Accounting Interpretations).

The fi nancial report also complies with International Financial Reporting Standards as issued 

by the International Accounting Standards Board.

Material Uncertainty Regarding the Carrying Value 
of Leasehold Assets
Without qualifi cation to the opinion expressed above, attention is drawn to Note 12 of the 

fi nancial statements. Included in the balance of property, plant and equipment of the entity 

and of the consolidated entity at 31 October 2008, was the Subiaco Stadium and related 

assets carried in the balance sheet at a written down value of $48,480,595. These assets 

are being depreciated over their estimated useful lives of between 5 and 50 years. The State 

Government of Western Australia has commissioned a study to determine whether the existing 

Subiaco Stadium should undergo a signifi cant upgrade or whether a new stadium should be 

built. There is currently signifi cant uncertainty as to the intention of the State Government in 

respect to Subiaco Stadium and the impact this may have on the recoverable amount of the 

Subiaco Stadium and related assets. The ultimate outcome of this matter cannot presently be 

determined, and no allowance for any impairment of leasehold assets that may result has been 

made in the fi nancial report.

Ernst & Young

G H Meyerowitz

Partner

Perth

11 February 2009
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