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S t a t e m e nt o f Financial Posi t ion  

AS AT 31 OCTOBER 2018

Not e

5

6

7

8

4,747,741

1,921,932

343,211

6,455,191

4,805,792

2,066,571

263,329

4,420,852

ASSETS  

CURRENTASSETS

Cash and cash equiva lents  

Trade and o t h e r receivables  

Inventor ies

O t h e r

TOTAL CURRENT ASSETS
13,468,075 11,556,544

9 17,634,062 13,363,881

17,634,062 13,363,881

24,920,425

NON-CURRENT ASSETS

Proper t y , p l a n t & e q u i p m e nt

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

10

11

12

13,638,514

4,978,226

1,781,852

13,034,156

215,847

1,350,684

LIABILITIES

CURRENT LIABILITIES

Trade and o t h e r payables

In te res t bear ing loans and b o r r owi n gs   

Prov is ions

TOTAL CURRENT LIABILITIES
20,398,592 14,600,687

13

14

3 ,300,876

191,527

6 ,045,648

24 2,214

7,211,142 4,031,876

2 ,500 ,000

544,556

4,166,586

7,211,142 4,031,876

NON-CURRENT LIABILITIES

I n te res t bear ing loans and b o r r owi n gs   

Prov is ions

TOTAL NON-CURRENT LIABILITIES  

TOTAL LIABILITIES

NET ASSETS

EQUITY

Co n t r ibu t ion o n e n t r y t o AFL  

Reta ined earnings

Asset  revaluat ion reserve 

TOTAL EQUITY

The above statement of financial position should be read in conjunction with the accompanying notes.

31,102,137
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2018

$

2017

$

CONSOLIDATED

2 ,500 ,000

1,531,876

-

3,492,403

23,890,995

6,287,862

20,888,549



4 (20,211,872) (19,229,282)

S t a t e m e nt o f P r o f i t o r Loss and O t he r Comprehensive Income  

FOR THE YEAR ENDED 31 OCTOBER 2018

Cos t o f sales

Gross p r o f i t

N e t prof i t / ( loss) o n disposal o f p roper t y , p lan t & e q u ipment 4 5,200 3,500

Foo tbal l expenses (25,314,412) (24,701,910)

Admin is t ra t ion expenses (4,344,211) (4,588,964)

Market ing expenses (1,631,769) (1,489,583)

Finance costs 4 (407,624) (418,478)

Licensed Club expenses (6,773,942) (6,483,007)

Prof i t / ( loss) f r o m cont inuing operat ions

Depreciation expense

Restructur ing costs

Prior year tax adjustments

Prof i t / ( loss)  for  the  year

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

322,013          999,464

Revaluation gain on land and bui ldings 4,166,586 -

Total comprehensive income 3,179,265         (21,389)

CONS OLIDATED

A t 1 No v e mb e r 2016

Prof i t / ( loss) f o r  t h e  year   

O t h e r comprehens ive income

A t 31 Oc tober 2017

A t 1 No v e mb e r 2017

Prof i t / ( loss) f o r  t h e  year   

O t h e r comprehens ive income

A t 31 Oc tober 2018

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes.

S t a t e m e nt  o f  Changes in Equi ty  

FOR THE YEAR ENDED 31 OCTOBER 2018

N o t e 2018

$

2017

$

Cont inuing Operat ions

Revenue f r o m t rad ing operat ions 3 59,000,643 57,907,188

The above statement of changes in equ ity should be read in conjunct ion w i t h t h e a cco m p a n y in g  results 

Tot al

$

Co n t r ibu t ion o n  

e n t r y t o AFL

$

Ret ained  

Ear n ings

$

2 ,500 ,000 1,553,265 4,053,265

- (21,389)                              (21,389)

- - -

CONSOLIDATED
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Asset

Revaluation

Reserve

$

2 ,500 ,000

2 ,500 ,000

-

-

2 ,500 ,000

1 ,531 ,876

1 ,531 ,876

(987,321)

-

544 ,556

-

-

-

4 ,166 ,586

4 ,166 ,586

4 ,031 ,876

4 ,031 ,876

(987 ,321)

4 ,166 ,586

7 ,211 ,142

-

-

-

(1,064,812)

(61,666)

(182,856)

(987,321)

(1,020,853)

-

-

(21,389)

4

38,788,772 38,677,906



S t a t e m e nt o f Cash F l ow s

FOR THE YEAR ENDED 31 OCTOBER 2018

N ot e

Cash f l o w s f r o m operat ing act ivi t ies

2018

$

2017

$

Rece ipt s  f rom foo tbal l ,  marke t ing , l icensed venues and operat ions 64,479,300          61,704,817

Payments t o suppl iers and employees (62,788,867) (60,079,263)

G o v er nme nt g r a n t receipts specif ical ly res t r i c t ed f o r capital purposes - 4,400,000

In te res t received 4,741                 36,476

In te res t and o t h e r f inance costs paid (407,624) (418,478)

N e t cash f l o w s (used in) / f r o m operat ing act ivi t ies 1,287,550            5,643,552

Cash f l o w s f r o m invest ing act ivi t ies

Payments f o r p roper t y , p l a n t and e q u i p m e nt (1,168,407) (747,950)

Proceeds f r o m t h e sale o f p roper t y , p lan t  and  equ ipment 5,200                    3,500

Proceeds f r o m sale o f unrecognised in tangib le assets - -

N e t cash f l o w s used in invest ing act ivi t ies (1,163,207) (744,450)

Cash f l o w s f r o m f inancing act ivi t ies

Proceeds f r o m / ( Re p a yme nt of ) s h o r t - t e r m b o r r o wi n g s & f inance leases

(exc luding bank ov erd ra f t ) (182,394) (409,066)

Proceeds f r o m / (Repayment s of ) l o n g - t e r m b o r r o wi n g s - (115,607)

N e t cash f l o w s f r o m / (used in) f inanc ing act ivi t ies (182,394)            (524,673)

N e t increase/(decrease) in cash and cash equiva lents (58,051)            4,374,429

Cash and cash equivalents a t beginning o f t h e f inancial year 4,805,792               431,363

Cash and cash equivalents a t end of the f inanc ia l year 4,747,741            4,805,792

Cash and cash equivalents 5 4,747,741            4,805,792

N e t cash and cash equivalents a t end of the f inanc ia l year 4,747,741            4,805,792
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The above statement of cash f l o ws should be read in conjunction with the accompanying notes.

CONSOLIDATED



Notes t o the Financial Statements

1. PORT ADELAIDE FOOTBALL CLUB

The financial repo r t o f Por t Adelaide Footba l l Club L im i ted f o r t he year ended 31 October 2018 was authorised f o r issue in accordance  w i t h a

reso lu t ion o f t he d i rec tors on 8  February 2019.

Por t Adelaide Footba l l Club is a company l im i ted by guarantee and was incorporated in Austral ia on 27 March 1995. I f t he company is  wo u n d

up, the Const i tu t ion states t h a t each Member is required t o cont r ibu te a m ax im um o f $0.10 towards meet ing any outs tand ing  obl igat ions o f

t he company. The number o f members at t he date o f th is repo r t was 9.

The nature o f t he operat ions and principal act iv i t ies o f t he Group are described in the Directors ' Report .

2. STATEMENT OF SIGNIGICANT ACCOUNTING POLICIES  

Basis of Preparation

The financial r epo r t  is a general purpose financial r epo r t  wh i ch  has been prepared in accordance w i t h  t he  requ i rements  o f  t he   

Corporat ions Act 2001 as appropr iate f o r n o t f o r p ro f i t o r iented ent i t ies and Austral ian Account ing Standards - Reduced Disclosure  

Requirements and In terpre ta t ions issued by the Austral ian Account ing Standards Board ('AASB'). The financial repo r t has also been  

prepared on a histor ical cos t basis, modified, where applicable, by the measurement at fair value of selected non-current assets. Por t Adelaide

Footba l l Club Ltd is a n o t f o r p ro f i t en t i t y f o r financial repor t i ng purposes under   Austral ian Accout ing Standards.

The financial repo r t is presented in Austral ian dollars.

The company has adopted all o f t he new, revised o r amending Account ing Standards and In terpre ta t ions issued by the Austral ian  

Account ing Standards Board ('AASB') t h a t are mandato r y f o r t he curren t repor t ing period.

Any new, revised o r amending Account ing Standards o r In terpre ta t ions t h a t are n o t ye t mandato ry have n o t been early adopted.

Any  s igni f icant impact on the account ing policies o f t he company f r o m the adopt ion o f these Account ing Standards and In terpre ta t ions   

are disclosed be low.  The adopt ion o f  these Account ing Standards and In terpre ta t ions  did n o t  have any s igni f icant impact  on t he   

f inancial per formance o r posi t ion o f t he company.

Basis o f consolidat ion

The consol idated financial s ta temen ts comprise the financial s ta temen ts o f t he parent ent i ty, Por t Adelaide Footba l l Club Limi ted,  and i ts

subsidiaries (the Group) as at 31 October each year.

Subsidiaries are all those ent i t ies wh i ch the parent controls. The parent cont ro ls an en t i t y wh e n i t is exposed to , o r has r ights to ,   variable

re turns f r o m its invo lvement w i t h the en t i t y and has the abi l i ty t o a f f ec t those returns th roug h i ts p o we r over the ent i ty.   Detai ls o f t he

subsidiaries are provided in No te 20.

The financial s ta temen ts o f subsidiaries are prepared f o r t he same repor t i ng period as the parent company, using cons is tent   

account ing policies.

In preparing th e consol idated financial s ta tements , al l i n te rcom pany balances and transactions, income and expenses and p r o f i t and losses

resu l t ing f r o m in t ra -g roup t ransact ions have been el iminated in ful l . W here an en t i t y began o r ceased t o be con t ro l led dur ing the year, t he

resul ts are included only f r o m the date con t ro l commenced o r up t o the date con t ro l ceased.

Subsidiaries are fu l l y consol idated f r o m the date on wh i ch con t ro l is obtained by the Group and cease t o be consol idated f r o m the   date

on wh i ch con t ro l is t rans fer red o u t o f t he Group.

Joint Arrangement

The Group has entered into a joint arrangement with respect to the game played in China with the AFL. In relation to the Grou p's interest in the 

joint arrangement, the Group recognises: its share of assets and liabilities; its share of the revenues; and its share of exp enses.

Going Concern

The financial report has been prepared on the basis that the Group is a going concern.

The Group has reported a loss of $987,321 for the year ended 31 October 2018 (2017: loss of $21,389). As at 31 October 2018 t he Club has a 

net current asset deficiency of $6,930,517 (2017: $3,044,143) arising from the following:

• The Group’s borrowing facilities with Bank SA totalling $4,750,000 with a fixed term that expires on 3/07/2019. The AFL provi des a 

guarantee for the full amount of the Bank SA facility which also expires on 03/07/2019. Per Note 21, subsequent to year -end the term of the 

borrowing facility has been renegotiated with repayment due in 2021; 

• Unearned revenues of $3,922,675 (2017: $3,601,784) relating to 2019 membership, corporate revenue and sponsorship sales which are not 

required to be repaid;

• Annual leave and long service leave balances of $1,781,852 (2017: $1,350,684) classified as current but expected to be replac ed by similar 

amounts next year.

The ability of the Group to continue as a going concern is dependent on:

• Bank SA and the Australian Football League (“AFL”) continuing to provide financial support beyond the expiry of the current b orrowing 

facilities;

• The Group generating sufficient funds though membership, sponsorship, fund raising, gate receipts and other sources in additi on to 

receiving AFL distributions, to meet its debts as and when they become due and payable and to continue to fund its ongoing op erations. 
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I nvestments and other f inanc ial assets

Loans and receivables
Loans and receivables are non-de r i va t i ve f inancial assets w i t h f i xed o r determ inab le paymen ts t h a t are n o t quo ted in an act ive  market .

Such assets are carr ied a t amor t i sed cos t using t h e e f f ec t i ve in teres t m e thod . Gains and losses are recognised in p r o f i t o r   loss wh e n t h e

loans and receivables are derecognised o r impaired, as we l l as t h r o u g h t h e amor t i sa t i on process.

Leases
The de te rm ina t i on o f wh e t h e r an arrangemen t is o r conta ins a lease is based on t h e substance o f t h e arrangem en t and requires an  

assessment o f  wh e t h e r  t h e  f u l f i l m e n t  o f  t h e  ar rangem en t  is dependen t  on  t h e  use o f  a speci f ic  asset o r  assets and t h e   

ar rangem en t conveys a r i g h t t o use t h e asset.

Group as a Lessee

Finance leases, wh i c h t rans fe r t o t h e Group substant ia l l y al l t h e risks and benef i ts inc identa l t o ownersh i p o f t h e leased i tem, are  

capital ised a t t h e incept ion o f t h e lease a t t h e fa i r value o f t h e leased p rope r t y or, i f l ower , a t t h e present value o f t h e m i n i m u m   lease

payments . Lease paym en ts are appor t ioned b e t we e n t h e f inance charges and reduc t i on o f t h e lease l iab i l i t y so as t o achieve  a cons tan t

ra te o f in teres t on t h e remain ing balance o f t h e l iabi l i ty. Finance charges are recognised as an expense in p r o f i t o r loss.

Capital ised leased assets are deprec ia ted over t h e sho r te r o f t h e es t imated usefu l l i fe o f t h e asset and t h e lease t e r m i f t he re is no   

reasonable ce r ta i n t y t h a t t h e Group w i l l ob ta in ownersh i p by t h e end o f t h e lease.

Operat ing leases paymen ts are recognised as an expense in t h e S ta tem en t o f P ro f i t o r Loss and Othe r Comprehensive Income on a  

s t ra igh t - l i ne basis over t h e lease te rm .

Property, p lant & equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumul ated 

depreciation and impairment losses.
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Property and leasehold l icence
Freehold land and buildings and the leasehold l icence are carried at their fair value (2017 – freehold land and buildings; cost, leasehold 

l icence; fair value) less accumulated impairment losses and accumulated depreciation/amortisation for buildings and the lease hold l icence. 

Fair value is based on periodic valuations by external independent valuers. In periods when the freehold land and buildings and the 

leasehold l icence are not subject to an independent valuation, the directors conduct directors’ valuations to ensure the carr ying amounts are 

not material ly different to the fair value.

Increases in the carrying amount arising on revaluation of land and buildings and the leasehold l icence are credited to a rev aluation surplus 

in equity. Decreases that offset previous increases of the same class of asset are recognised against revaluation surplus dir ectly in equity; 

al l  other decreases are recognised in profi t or loss.

Any accumulated depreciat ion at the date of revaluation is el iminated against the gross carrying amount of the asset and the net amount is 

restated to the revalued amount of the asset.

Depreciation
The depreciable amount of al l  f ixed assets including buildings and leasehold l icence, but excluding freehold land, is depreci ated on a 

straight -l ine basis over the asset’s useful l i fe to the consolidated group commencing from the time the asset is held ready for use. The 

leasehold l icence is depreciated over the shorter of either the unexpired period of the lease or the estimated useful l ives o f the l icenced 

asset.

The depreciation rates used for each class of depreciable assets are : 

B ased  on  ongo ing  d i scuss i ons  w i t h  t he  A FL ,  and  cash  f l ow p ro j ec t i ons  t ha t  t he  Group  has  p repa red ,  t he  D i rec to rs  cons i de r  t ha t

t he re  i s  no  m a te r i a l  unce r ta i n t y re l a t i ng  t o  even ts  o r  cond i t i ons  t ha t  m ay cas t  s i gn i f i can t  doub t  upon  the  Group ’ s  ab i l i t y  t o

con t i nue  as  a  go i ng  conce rn ,  and  acco rd i ng l y t he  f i nanc i a l  s t a tem en ts  have  been  p repa red  on  t h i s  bas i s .  

T he  f i nanc i a l  r epo r t  o f  t he  Group  does  no t  i nc l ude  any ad j us tm en ts  re l a t i ng  t o  t he  recove rab i l i t y  o r  c l ass i f i ca t i on  o f  reco rd ed  

asse t  am oun ts  o r  c l ass i f i ca t i on  o f  l i ab i l i t i es ,  wh i ch  m igh t  be  necessa ry shou ld  t he  Group  no t  be  ab l e  t o  con t i nue  as  a  go i ng  

conce rn .

Borrowing Costs

Borrowing costs are expensed in the period in wh i ch they are incurred, except where the bo r rowi ng costs are d i rec t l y a t t r ibu tab le t o   t he

cons t ruc t ion o f a qual i fying asset in wh i ch case they are capital ised as par t o f t he cos t o f t h a t asset.

Income Tax

In accordance w i t h Section 50 -45 o f t he Income Tax Assessment Act 1997, the income o f the Group is exem pt f r o m income tax.

Inventories

Inventor ies are valued at the l o we r o f cos t and ne t realisable value. Cost is assigned on a f i r s t - i n f i r s t - o u t basis.

Plant  and equipment
Plant and equipment are measured on the cost basis and therefore carried at cost less accumulated depreciation and any accumu lated 

impairment. In the event the carrying amount of plant and equipment is greater than the estimated recoverable amount, the car rying amount 

is written down immediately to the estimated recoverable amount and impairment losses are recognised in profi t or loss. A for mal

assessment of recoverable amount is made when impairment indicators are present.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from 

these assets. The recoverable amount is assessed on the basis of the expected net cash flows that wil l  be received from the a sset’s 

employment and subsequent disposal. The expected net cash flows have been discounted to their present values in determining r ecoverable 

amounts.



Trade and other receivables

Trade receivables are recognised init ial ly a t fai r value and subsequently measured a t amort ised cost, less an allowance f o r any uncollectible

amount . An allowance f o r doub t fu l debts is made when there is objective evidence tha t the Group wi l l no t be able t o col lect t he debts. Bad

debts are wr i t t e n o f f when identif ied.

Impairment of assets

The Group assesses at each report ing date whethe r there is an indication tha t an asset may be impaired. If any such indication exists, or when  

annual impairment test ing f o r  an asset may be required, the Group makes an est imate o f  the asset's recoverable amount.  An asset's  

recoverable amount is the higher o f its fair value less costs t o sell and its value in use and is determined fo r an individual asset, unless the asset  

does no t generate cash in f lows tha t are largely independent o f those f r o m other assets or groups o f assets and the asset's value in use cannot  

be est imated t o  be close t o  i ts fair value. In such cases the asset is tested f o r  impairment as par t  o f  the cash-generating un i t  t o  which i t   

belongs. W hen the carrying amount o f an asset or cash-generating un i t exceeds its recoverable amount, the asset or cash-generating un i t is  

considered impaired and is w r i t t e n down t o its recoverable amount.

Trade and other payables

Trade payables and other payables are carried at amort ised cost and represent l iabi li t ies fo r goods and services provided t o the Group prior t o   

the end o f the financial year tha t are unpaid and arise when the Group becomes obliged t o make fu ture payments in respect o f the purchase  

o f these goods and services.

Interest bearing loans and borrowings

All loans and borrowings are init ia l ly recognised at t he fai r value o f the consideration received less direc t l y a t t r ibu table transaction costs.

A f te r init ial recogni t ion, interest -bearing loans and borrowings are subsequently measured a t amor t ised cost using the ef fec t ive interest

method. Gains and losses are recognised in prof i t o r loss when the liabi lit ies are derecognised.

Borrowings are classified as current l iabi lit ies unless the Group has an unconditional r ight t o defer set t lement o f the liabi l i ty f o r a least 12  

months af ter the Statement o f Financial Posit ion date.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a resul t o f a past event, i t is probable tha t an  

o u t f l o w o f resources embodying economic benef i ts wi l l be required t o sett le the obligation and a reliable est imate can be made o f the  

amount o f the obligation. If the ef fec t o f the t ime value o f money is material, provisions are discounted using a current pre- tax rate tha t   

ref lects the risks specif ic t o the liabi lity.

Employee leave benefits

Wages, salaries, annual leave, sick leave and long service leave

Liabilities fo r wages and salaries, including non-monetary benef i ts and annual leave expected t o be sett led wi th in 12 months o f the report ing  

date are recognised in provisions in respect o f employees' services up t o the report ing date. They are measured at the amounts expected t o   

be paid when the liabi lit ies are settled. Liabilities fo r non-accumulat ing sick leave are recognised when the leave is taken and are measured at   

the rates paid or payable. Long service leave is provided fo r a f ter 5 years' o f service which approximates the present value o f fu ture cash  

ou t f l ows and is recognised in provisions.

The Group’s obligations f o r  l ong - te rm  employee benef i ts  are presented as non-cur ren t  provisions in i ts S ta tement  o f  Financial Position,  

except where the Group does no t have an unconditional r ight t o defer set t lement fo r a t least 12 months af ter the end o f the report ing  

period, in which case the obligations are presented as current provisions. In previous years the Group had presented all employee benef i ts as  

cur rent provisions, and as such prior year balances have been reclassified.

Revenue Recognition

Revenue is recognised t o the extent t ha t i t is probable tha t the economic benef i ts wi l l f l o w t o the Group and the revenue can be reliably  

measured. The fo l lowing specif ic recogni t ion criteria must also be m e t before revenue is recognised:

Sale of goods

Revenue is recognised when the signif icant risks and rewards o f ownership o f the goods have passed t o the buyer and the costs incurred or t o   

be incurred in respect o f the transaction can be measured reliably. Revenue is recognised on an accruals basis except f o r membership sales,  

raff les, pledges, donations and federal and state government grants which are recognised when received.
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Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses are recognised in profit

or loss in the period in which they arise. When revalued assets are sold, amounts included in the revaluation surplus relating to that asset are

transferred to retained earnings.

Cash and cash equivalents
Cash and cash equivalents in the Statement of Financial Position comprise cash at bank and in hand and short term deposits with an original

maturity of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes

in value.

For the purposes of the Statement of Cash Flows, cash and cash equivalents consist of cash and cash equivalents as defined above, net of

outstanding bank overdrafts. Bank overdrafts are included within interest-bearing loans and borrowings in current liabilities on the Statement of

Financial Position.

Buildings  

I m p rovements

Plant and equ ipment - inc luding gaming machines  

P lant and equ ipment - IT

Plant and equ ipment under lease

10 - 8 0 years

5 - 50 years

5 years

3 years  

Lease per iod

The assets’ residual values and useful l ives are reviewed, and adjusted if  appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if  the asset’s carrying amount is greater th an its 

estimated recoverable amount.



O t h e r taxes

Revenues, expenses and assets are recogni sed n e t o f t h e a m o u n t o f GST excep t : - w h e n t h e GST i ncur red o n a purchase o f goods and services is  n o t

recoverab l e f r o m t h e taxa t i o n autho r i t y , i n w h i c h case t h e GST is recogni sed as p a r t o f t h e cos t o f acquis i t i on o f t h e asset o r as p a r t o f t h e   expense

i t e m as appl icable; and receivables and payables w h i c h are s ta ted w i t h t h e a m o u n t o f GST inc luded.

The n e t a m o u n t o f GST recoverab le f r o m , o r payable to , t h e taxa t i o n a u t ho r i t y is i nc l uded as p a r t o f receivables o r payables in t h e S t a t e m e n t o f   

Financial Posi t i on.

C o n t r i b u t e d e q u i t y

The c o n t r i b u t i o n o n e n t r y t o t h e AFL o f $2.5m is classi f ied as c o n t r i b u t e d equi t y .

AF L  L i c e n s e  F e e s

The Group has paid l icence fees to the AFL and SANFL total l ing $10.5m between 1997 and 2013. The cost of these l icenses was e xpensed in the 

period incurred and has not been capi tal ised by the Group.

Sign i f icant account i n g j udgements , es t imate s and assumpt ions

In app l y i ng t h e Group's account i ng pol i c ies m a na g e m e nt cont i nua l l y evaluates j udgements , es t i ma tes and assumpt i ons based o n exper ience  and

o t h e r fac to rs , i nc l ud i ng expec ta t i ons o f f u t u r e events t h a t m a y have an i m p a c t o n t h e Group. Al l j udgements , es t i ma tes and assumpt i ons   made

are bel i eved t o be reasonable based o n t h e m o s t c u r r e n t se t o f c i r cums tances avai lable t o managem e nt . Ac tua l resul t s m a y d i f f e r f r o m   t h e

j udgements , es t i ma tes and assumpt ions. Signi f i cant j udgements , es t i ma tes and assumpt i ons made b y m a na g e m e nt in t h e prepara t i on o f   t hese

f inancia l s t a t e m e nt s are out l i ne d b e l o w :

(i) Signif icant account ing est imates and assumpt ions   

A l l o w a n c e f o r i m p a i r m e n t loss on t r a d e receivables

W he r e receivables are o u t s t a nd i ng beyond t h e no r m a l t rad i ng te rms , t h e l i ke l i hood o f t h e recovery o f these receivables is assessed b y   

managem e nt . This assessment is based o n suppor t a b l e pas t co l l ec t i on hi s to ry and hi s to r i ca l w r i t e - o f f s o f bad debts . The a l l owance f o r   

i m p a i r m e n t loss is out l i ne d in n o t e 6.

Est imat ion o f useful lives o f assets

The es t i ma t i on o f t h e use fu l l ives o f assets has been based o n hi s to r i ca l exper ience as w e l l as lease t e r m s f o r leased e q u i p m e nt o r leasehold  

i m p r o v e m e nt s . In addi t i on, t h e cond i t i o n o f t h e assets is assessed a t least once per year and cons i de red against t h e rema i n i ng use fu l l i fe.

A d j us t m e n t s t o use fu l l i f e are made w h e n cons i de red necessary. Deprec i a t i on charges are i nc l uded in n o t e 4.

Comparat ives

W he r e necessary, compara t i ves have been rec lass i f i ed and repos i t i oned f o r cons i s tency w i t h c u r r e n t year disclosures.
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P r i o r  P e r i o d  R e s t a t e me n t

For the years ended 31 October 2016 and 31 October 2017, amort isat ion of $50,000 each year was not charged on the carrying va lue of the Group’s 

leasehold l icence, resul t ing in an overstatement of the carrying value of the leasehold l icence and the reported resul ts from operations for the two years. 

This has been corrected retrospectively, wi th the comparative disclosures adjusted accordingly. 

Grant Revenue

Revenue fo r the various Communi ty Programs are brought t o account when cash is received and is subject t o various grant condit ions being  

compl ied wi th .

Assets donated in kind

W here an asset is g i f ted or cont r ibuted t o the ent i ty a t no cost, or f o r a nominal cost, the value recognised is its fair value. The di f ference  

between the fair value and consideration paid is recognised as revenue.

Other Government Grants and Contributions

A cont r i but i on occurs whe n there is a non reciprocal transfer. Income arising f r o m the cont r i but i on o f an asset t o the Group is recognised  when the Group

obtains cont ro l o r r i ght t o receive the contr i but i on, i t is probable t ha t the economic benef i ts w i l l f l o w t o the Group and the   amount can be rel iably

measured. Income is measured a t fai r value.



3. REVENUES

Revenue and Expenses f r o m Cont inuing Operations:   

Revenue

Revenue f r o m AFL, M a t ch Day and Merchandise  

Revenue f r o m Footba l l Operat ions

Licensed Venues  

O t h e r Revenue

Tota l revenue f r o m t rad ing operat ions

4. EXPENSES  

Cost o f Sales

Merchandise & M a t c h Day Expend i t ure  

Expenses f r o m Footba l l Operat ions

Depreciat ion and amor t isat ion:

Deprec iat ion o f :

Bui ldings

Leasehold l icence

P lant and e q u i pment (inc under lease)

B o r r o w i n g costs:

I n te res t paid o r payable to :   

Unre la ted par t ies

Finance charges re la ted t o leases

1,199,597

(15,991)

5,200

1,037,954

(100)

3,500

O t he r operat ing expense i tems:

Operat ing lease renta ls

(Recovery o f ) / Prov is ion f o r d o u b t f u l deb ts

N e t prof i t / ( loss) o n disposal o f p roper t y , p lan t & e q u ipment

Employee Bene f i t  Expense  

De f ined Cont r ibu t ion Plan Expense  

Total Emp loyee Benef i ts Expense

5. CASH AND CASH EQUIVALENTS

Cash a t bank and in hand  

Res t r ic ted cash

Res t r ic ted cash inc ludes $ 4 , 0 00 , 000 f u n d in g received f r o m t h e Aust ral ian G o v er nment   

t o wa r d s a f u t u r e pro ject . This f u n d ing is n o t avai lable f o r use u n t i l ce r ta in cond i t i ons   

have been m e t , and these cond i t i ons had n o t been m e t a t 31 Oc tober 2018.

1,749,740

-

-

1,749,740

172,192

1,921,932

6. TRADE AND OTHER RECEIVABLES (CURRENT)

Trade receivables

Receivable f r o m Di rec tors and Di rec to r re la ted en t i t ies   

A l lowance f o r d o u b t f u l deb ts

O t h e r receivables

4,504,557

556,288

1,394,346

6,455,191

3,330,096

792,43 0

2 9 8 , 3 2 6

4 , 4 2 0 , 8 5 2

7. INVENTORIES

Finished Goods, a t cos t

Prov is ion f o r S tock Obsolescence

8. OTHER ASSETS (CURRENT)

Prepayments   

Accrued income  

O t h e r assets

2018

$

2017

$

CONSOLIDATED
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19,805,849

32,082,937

7,069,142

42,715

59,000,643

20,313,747

30,766,943

6,784,180

42,318

57,907,188

30,977,778

1,266,888

32,244,666

28,608,110

1,945,346

30,553,456

747,741

4,000,000

4,747,741

805,792

4,000,000

4,805,792

382,613

25,011

407,624

393,467

25,011

418,478

341,506

50,000

673,306

1,064,812

333,005

50,000

637,848

1,020,853

3,204,589

17,007,283

20,211,872

3,267,187

15,962,095

19,229,282

343,211

-

343,211

263,329

-

263,329

2,027,712

19,969

(15,991)

2,031,690

34,881

2,066,571



-

14,479,333

-

14,479,333

PROPERTY, PLANT AND EQUIPMENT

Land and bui ldings  

Land and bu i ld ings  a t  cos t

Land and bui ld ings at  independent  va luat ion in  2018

Less accumulated depreciation

Leasehold License

Leasehold l icense at  independent  va luat ion in  2016

Accumulated amort isat ion 

Plant and e qu i pm e nt

Plant  and  equ ipment  a t  cos t

Accumulated deprec iat ion

T o t a l  P r o p e r t y ,  P l a n t  a n d  E q u i p m e n t

Assets o f t h e P o r t Adelaide Foo tba l l Club and t h e P o r t Adelaide Magpies Foo tba l l Club ( t rad ing as t h e Prince o f Wales  

Ho te l ) are p ledged as secur i ty f o r c u r r e n t and n o n - c u r r e n t l iabi l i t ies as disclosed in N o t e 11 and N o t e 13.

The  f reehold land and  bu i ld ings  were  independent ly  v a lued a t  31  Oc tober  2018 by  McGees Proper ty .  The  

v a luat ion resul t ed in  a  revaluat ion increment  o f  $4 .166 m i l l ion be ing recognised in  o ther  comprehensive income 

fo r  t he  year  ended 31  Oc tober  2018.

A t  31  Oc tober  2018,  t he  D i rec tors  have per formed a  d i rectors '  v a luat ion on  t he  leasehold l i cence.  The  D i rec tors  

have rev iewed the  key  assumpt ions  adopted by  t he  v a luers  in  2016 and  do  no t  be l ieve t he re has  been a  

s ign i f icant  change in  t he  assumpt ions  a t  31  Oc tober  2018.  The  D i rec tors  t he refore be l ieve t he  ca r ry ing amount  o f  

t he  leasehold l i cence co r rec t ly  re f lec ts  t he  f a i r  v a lue less  cos ts  o f  d i sposal  a t  31  Oc tober  2018.  

2018 2017

$ $
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CONSOLIDATED

15,591,106

-

(5,286,632)

10,304,474

17,634,062

1,500,000

(100,000)

1,400,000

6,346,201

(4,659,998)

1,686,203

5,711,124

(4,289,804)

1,421,320

1,500,000

(150,000)

1,350,000

13,363,881

Plant and e qu i pm e nt unde r  l e a s e

Cap i ta l ised leased equ ipment

Accumulated amort isat ion

939,880

(821,354)

118,526

939,880

(701,793)

238,087

Movements  in  car rying amounts

2018  

Land and

Bui ld ings

$  

Leasehold

License

$  

P lant  and

Equipment

$  

Tota l

$  

Ba lance a t  t he  beg inning o f  t he  year

Add i t i ons  a t  cos t

D isposals

Rev aluat ions

Deprec iat ion/amor t i sat ion expense

Car ry ing  amount  a t  end  o f  year

10,304,474

349,779

-

4,166,586

(341,506)

1,400,000

-

-

-

(50,000)

1,659,407

818,628

-

-

(673,306)

13,363,881

1,168,407

-

4,166,586

(1,064,812)

14,479,333 1,350,000 1,804,729 17,634,062

9.



10. TRADE AND OTHER PAYABLES (CURRENT)

3,687,393

3,922,675

4,000,000

3,919,383

3,601,784

4,000,000

Trade payables  

Income in advance

Government grant received in advance  

Other creditors and accruals 2,028,446      1,512,989

13,638,514 13,034,156

11. INTEREST BEARING LOANS AND BORROWINGS (CURRENT)

4,870,000 120,000
Secured:

Bank loans  

Finance lease liabilities

(a), (b)

(c),15 54,796 42,417

4,924,796           162,417

Unsecured:

Other loans 53,430 53,430

4,978,226  215,847

(a) Secured by a securi ty in terest  and charge over all t he  assets o f   

t he Por t Adelaide Footbal l Club L td and registered mor tgage over  

f reehold land and buildings wi t h a carrying value of: 14,479,333 9,951,127

(b) Secured by a deed o f charge over all o f t he assets relat ing t o the Prince o f Wales  

Hotel, and mor tgage over leasehold license wi t h a carrying value of: 1,350,000 1,500,000

(c)

(d)

Secured against t he assets under lease.

During the current year, there were no defaults o r breaches on any o f the loans.

1,781,852 1,350,684

12. PROVISIONS (CURRENT)

Employee benef i ts

13. INTEREST BEARING LOANS AND BORROWINGS (NON-CURRENT)

Secured:

Bank loans

Finance lease liabilit ies

11(a),11(b)

11(c),15

Unsecured:

Other loans 2,680,876         534,305

3,300,876 6,045,648

14. PROVISIONS (NON-CURRENT)

Employee benef i ts 191,527 242,214

2018

$
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2017

$

CONSOLIDATED

620,000

-

5,479,720

31,623

5,511,343620,000



15. FINANCE LEASE LIABILITIES

Finance lease and hire purchase commi tments - Group as lessee

The Group has finance leases and hire purchase cont rac ts f o r servers and gaming machines w i t h carrying amounts o f

$147,725 (2017:$238,087).

These lease cont racts expire wi t h i n 1 t o 3 years. The leases have purchase opt ions.

Future m in imum lease payments under finance leases and hire purchase cont racts toge ther w i t h the present value o f the ne t   

m in imum lease payments are as fo l lows :

Finance lease expenditure cont rac ted f o r is payable  

as fo l lows:

W i th in 1 year

A f ter 1 year b u t n o t more than 5 years

Total m in imum finance lease payments  

Future finance charges

Net finance lease l iabi l ity

56,494 44,693

- 32,180

56,494 76,874

(1,698) (2,834)

54,796 74,040

Reconciled to:

Current l iabil ity

Non-cur ren t l iabi l i ty

11

13

54,796 42,417

- 31,623

54,796 74,040

16. COMMITMENTS FOR EXPENDITURE

Est imated capital expenditure cont rac ted f o r a t repor t ing  

date, b u t n o t prov ided for , payable:

W i th in one year - -

Operat ing lease commi tments - Group as a lessee

The Group entered in to commercial leases on Alber ton Oval and the s ta f f car park. These leases have an average l i fe o f be tween 10  

t o 20 years w i t h renewal opt ions included in the contracts. There are no res tr ic t ions placed upon the lessee by enter ing in to these  

leases. In addit ion there is a commercial lease a t the Prince o f Wales f o r an ini t ial 5 year t e r m w i t h 5 by 5 year renewals available. In  

2016 the Group c o m mi t t ed t o a fu r the r 5 years.

Future m in imum rentals payable under non-cancellable operat ing leases a t 31 October 2018 are as fo l lows :

Operat ing lease expenditure cont rac ted f o r is payable as fo l lows :

W i th in 1 year

A f ter 1 year b u t n o t more than 5 years

More than 5 years

17. CONTINGENTLIABILITIES

Cont ingent liabil it ies a t balance date, n o t o therwise provided f o r in these financial s ta tements are as fo l lows:

(i) The parent en t i t y has a con t ingent l iabi l i ty in respect o f cont rac ted player payments wh ich wi l l on ly arise subject t o the inclusion 

o f t he players on the approved list. Due t o con t rac t t e rms varying considerably amongst players, i t is n o t pract ical t o es t imate

fu tu re cont ingency under player contracts.

2018

$
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2017

$

CONSOLIDATED

811,879

1,261,981

492,988

2,566,848

1,855,608

643,003

432,207

2,930,818

During the 2014 f inancial year,  Port  Adelaide Footbal l Club Ltd (“PAFC”) entered into two agreements with the South Australia n 

Nat ional Football  League Inc (“SANFL”) in relat ion to the use of  Adelaide Oval. The provisions of  the 'Adelaide Oval Financia l  

Model - Core Funding Principles'  agreement were re -negotiated in 2017 so that  f rom 2019, no further amounts are payable to 

the SANFL.



18. RELATED PARTY DISCLOSURE

(a) Transact ions w i t h O t h e r Related Part ies

The e n t i t y en te red i n t o t h e f o l l o wi n g t ransact ions w i t h re la ted part ies,

al l o f wh i c h we r e under taken o n n o r ma l commerc ia l t e r m s and condi t ions.

Subsidiaries o f t h e Parent En t i t y :

P o r t Adelaide Foo tbal l & C o m m u n i t y Club Inc.

N e t goods and services suppl ied to / ( received f r o m ) PAF&CC  

Rental income received o r receivable f r o m PAF&CC

Rental paid o r payable t o PAF&CC

Account ing, admin is t ra t ion and marke t ing services prov ided t o PAF&CC

Power Community L imi ted Management  Fee

( b ) A m o u n t s due t o and receivable f r o m o t h e r re la ted par t ies

These a m o unt s are se t o u t in t h e respect ive no tes t o t h e f inancial s ta tements .

19. KEY MANAGEMENT PERSONNEL

(a) Compensat ion o f Key Management Personnel

Shor t -Term

Total Compensat ion

1,772,125 1,539,405

1,722,125 1,539,405

None o f t h e Di rec tors o f t h e paren t e n t i t y we r e paid, o r we r e due t o be paid, income d i rec t l y o r ind i rec t ly f r o m t h e paren t   

e n t i t y o r any re la ted par ty .

(b) Other Di rector Transact ions

Di rec tors  o f  t h e  Group and d i rec tors  o f  i t s  re la ted  part ies,  o r  t h e i r  d i rec to r  re la ted ent i t ies,  c o n d uc t  t ransact ions w i t h   

en t i t ies wi t h i n t h e Group t h a t occur wi t h i n a n o r m a l employee, c u s t o m e r o r suppl ier re la t ionship o n t e r m s and condi t ions  

n o m o r e favourable t h a n those w i t h wh i c h i t is reasonable t o expec t t h e e n t i t y wo u l d have adop ted i f deal ing w i t h t h e   

d i rec to r o r d i rec to r - re la ted e n t i t y a t arm's l e n g t h in s imilar c i rcumstances. There we r e n o t ransact ions dur ing t h e year t h a t   

are cons idered l ike ly t o be o f in te res t t o t h e users o f t hese f inancial s ta tements .

2 0 . INTERESTS IN SUBSIDIARIES

The Group f inancial s t a t ement s incorporate t h e assets, l iabi l i t ies and resul ts o f t h e f o l l o wi n g subsidiaries in accordance  

w i t h t h e accoun t ing pol ic ies described in n o t e 2:

Principal  

place o f   

business/   

Count r y  o f   

Incor por at ion

2 1 .  S UBS E Q UE NT E V E NTS

Subsequent to year-end, bank loans totall ing $4,750,000, disclosed as current in note 11, with Bank SA have been 

renegotiated. The loan repayment term has been extended beyond 2019 and is now payable in 2021. 

Other than for this no matter or circumstance has arisen since the end of the f inancial year which has materially affected, 

or may materially affect, the operations of the Group, the results of those operations, or the state of affairs of the Group in 

f inancial years subsequent to that to which this report relates.

Ownership interest

2018

$

(6,608)

(260,000)

8 0 , 0 0 0

(123,000)

(400,000)

2017

$

(155,856)

(260,000)

8 0 , 0 0 0

(123,000)

(338,000)

Name 2018

%

2017

%

P o r t Adelaide Foo tbal l & C o m m u n i t y Club Inc ("PAFCC") Australia 100% 100%

P o r t Adelaide Magpies Foo tbal l Club Inc. ("PAMFC") Australia 100% 100%

P o we r Fu tu re Fund P t y L td ("PFF") Australia 100% 100%

P o we r C o m m u n i t y L td ("PCL") Australia 100% 100%

CONSOLIDATED
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22. INFORMATI ON RELATING TO PORT ADELAIDE FOOTBALL CLUB LIMITED ('THE PARENT ENTITY')

P ro f i t / ( l o ss ) o f t h e p a r e n t e n t i t y (1,361,806) (354,019)

T o ta l c o m p r e h e n s i v e i ncom e o f t h e p a r e n t e n t i t y

T he p a r e n t has i ssued n o g u a r a n t e e s i n r e l a t i o n t o t h e d e b t s o f i t s subs id iar ies .

2,102,170 (354,019)

23.  N O N - C AS H  INVESTING ACTIVITIES

A c q u i s i t i o n o f p l a n t & e q u i p m e n t b y m e a n s o f f i n a n c e lease

- -kk
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2018

$

2 0 1 7

$

C u r r e n t assets 13,094,554 9,858,995

T o ta l assets 27,097,210 20,413,222

C u r r e n t l iab i l i t i es 22,872,047 13,404,488

T o ta l l i ab i l i t i es 23,544,449 18,962,630

C o n t r i b u t i o n  o n  e n t r y  t o  A F L 2,500,000 2,500,000

R e t a i n e d  e a r n i n g s (2,411,214) (1,049,408)

A s s e t  r e v a l u a t i o n  r e s e r v e 3,463,976 -

3,552,762 1,450,592



The Directors have pleasure in submi t t ing the i r   

repor t together w i t h the financial s ta tements   

o f  the Por t  Adelaide Football  Club Limi ted  

consolidated ent i t y  f o r  the year ended 31  

October 2018.
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KEVIN OSBORN - DEPUTY CHAIRMAN

Profession: Company Director

Deputy Chairman, Por t Adelaide Football Club  

2011 – current

Director, Por t Adelaide Football Club 2011 –

current

Chairman, VUCA Pty Ltd

Chairman, Beerenberg Farm Advisory Board  

Director, Accounting Professional and Ethical  

Standards Board

Chairman, Fisher Graham Limited

Director, Nu t Producers Austral ia

Chairman, Osada Pty Ltd

Director, Aboriginal Basketball Academy  

Fellow, fo rm er board member, Austral ian  

Ins t i tu te o f Company Directors

Fel low Ins t i tu te o f Public Accountants

COS CARDONE

Profession: Chief Executive Officer, McGuire  

Media

Director, Por t Adelaide Football Club 2012 –

current

D i rec tor ,  JAM TV Aust ra l ia

D i rec tor ,  Laduma As ia  Pac i f i c

Master o f Business Administration, University  

o f South Austral ia

GEORGE FIACCHI

Profession: Director, Fiacchi Media &  

Management

Director, Por t Adelaide Football Club 2012 –

current

Chair, PAFC Football  Strategic Committee 

2017 - current

Director, Por t Adelaide Football Club 2003 –

2004

Business Advisor, Police Credit Union, Essential  

Beauty, Caffe Primo, Fresh92.7

Ambassador, Bully Zero Austral ia Foundation

ROSS HASLAM

Profession: Consul tant - Strategic and Risk  

Management; Company Director

Director, Por t Adelaide Football Club 2012 –

current

Director, South Austral ia Health and Medical 

Research Insti tute (SAHMRI)

Risk Management:  SÁ Health, Adelaide City

Council , Scotch College, SAHMRI

Fellow, Chartered Accountants Austral ia and  

New Zealand

B.E (Hons) University o f Adelaide

HOLLY RANSOM

Profession: Chief Executive Officer, Emergent  

Director, Por t  Adelaide Football  Club 2016 -

cur rent

Co-Chair, Uni ted Nations Global Coalit ion o f   

Young W omen Entrepreneurs

Trustee, The Prince’s Trust Austral ia 

Director, Apache Group Holdings PtyLtd

Director, Cox Archi tecture

Director, Layne Beachley’s Aim fo r The Stars  

Foundation

Advisory Board Member, Victorian Police  

Commissioner’s Corporate Advisory Group  

Advisory Board Member, RMIT University  

College o f Business

Advisory Board Member, AFLW  

Chair, G20 Youth Summit , 2014

JAMIE RESTAS

Profession: Corporate Lawyer; Partner and  

National Head o f Corporate, HW L Ebswor th   

Lawyers

Director, Por t Adelaide Football Club 2012 –

current

Director - Adelaide Botanic Gardens and State

Herbarium 2015 – current

Member, Austral ian Ins t i tu te o f Company  

Directors

Member, Law Society o f South Austral ia

TREVOR THIELE

Profession: Chartered Accountant;  

Company Director

Director, Por t Adelaide Football Club 2011 -

cur rent

Director, Por t Adelaide Football Club (SANFL)  

2007 – 2010

Director, The Por t  Club 2012 - cur rent   

Member, Chartered Accountants Austral ia

and New Zealand

Chairman, YMCA South Austral ia Inc, 2011 -

cur rent

Director, Nexgen Energy Ltd 2012 - cur rent   

Director, Iso Energy Ltd, 2016 – current   

Director, NxGold Ltd, appointed 2017

AMANDA VANSTONE

Director, Port Adelaide Football Club  

2012-current

Director, Drinkwise Australia  

Board Member, Lockheed Martin Australia

Director, Adelaide Festival

Chair, Royal Flying Doctor Service Federation  

Board

Chair, Vision2020

Chair, W oomera Prohibited Area Advisory Board  

Chair, Advisory Board of Governors Insti tute for   

International Trade University o f  Adelaide  

Chair, Advisory Board Samstag Museum  

Member, National Commission o f  Audit  

2013/2014

Hu t t  Street Centre Patron  

Ambassador t o  Italy 2007-2010  

Senator for South Australia 1984-2007

Member, Foundation Board of W orld Ant i -

Doping Authori ty 2000

Unless otherwise indicated, al l Directors held  

thei r  posit ion as a Director th roughout  the  

entire financial year and up to the date of this  

report .

COMPANY SECRETARY

Stephen Dawes (B Com, FCA) has held the role

o f   Company Secretary since December 2015. 

He  has over 20 years o f experience in the

finance  profession, having held management

roles in a variety o f industries in both Austral ia

and  the Uni ted Kingdom. Stephen is a Fe l low

o f Chartered Accountants Australia and New 

Zealand.

PRINCIPALACTIVITIES

The principal activit ies o f the consolidated  

ent i t y  are t o  operate the Por t  Adelaide  

Football  Club and manage i ts  affairs in  

order t o posi t ion i tsel f both financial ly and

operationally t o successful ly f ie ld a team in the  

Austral ian Football  League compet i t ion  and  

the South Austral ian National Football League.
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DIRECTORS’ REPORT CONTINUED

MEMBERS’LIABILITY

Por t  Adelaide Football  Club is a company  

l im i ted by guarantee. If the company is wound   

up, the Articles o f Association state tha t each  

member is required t o cont r ibute a maximum  

o f  $0.10 towards  meet ing any outstanding  

obligations o f the company.

The to ta l  amount  t ha t  members  o f  the  

company are l iable t o  cont r ibute  i f  the   

company is wound up is $0.90, based on 9  

cur rent ordinary members.

STRATEGIC OBJECTIVES SUMMARY

The vis ion of  the Port  Adelaide Footbal l  

Club is to “W in Premierships and make our 

Communi ty Proud”.  In f iscal  2018, the Port  

Adelaide Footbal l  Club cont inued to pursue 

the strategic object ives contained in i ts  

business plan for the 2014 to 2018 period 

which would dr ive us c loser to our v is ion.  

W e have cont inued to invest in a strong and 

ful ly resourced footbal l  program in order to 

give ourselves the best possible opportuni ty 

to meet our on f ie ld goals.  S imi lar ly,  we 

cont inue to invest in non-footbal l  act iv i t ies,  

which wi l l  dr ive our business returns and 

provide us the resources required to ensure 

compet i t ive footbal l  performance at  both AFL 

and SANFL level  and bui ld a sustainable 

business model .  Ul t imately,  Port  Adelaide 

wants cont inued on f ie ld success to reward 

i ts  members,  fans,  corporate partners and 

staf f .  Our aim is to be the most respected 

footbal l  c lub in Austral ia.

Key elements of  the business strategy 

include increased growth in core business 

act iv i t ies (membership,  stadium attendance, 

corporate partnerships and hospi tal i ty) ,  

innovat ion through expansion into new and 

unchal lenged markets (China) and cont inued 

focus on using the power of  footbal l  to 

educate and inf luence youth in order to 

bui ld stronger and more engaged 

communi t ies.  

PERFORMANCE MEASURES

Our u l t imate aim is t o w i n premierships in both   

the AFL and SANFL compet i t ions.

DIRECTORS’MEETINGS

The fo l lowing table sets ou t the number o f   

Directors’ meet ings held during the financial  

year whi l s t the Directors were in off ice and  

the number  o f  meet ings at tended by each  

Director:

No o f   

meetings  

held

No o f   

meetings  

at tended

David Koch 11 11

Kevin Osborn 11 11

Cos Cardone 11 11

Ross Haslam 11 11

George Fiacchi 11 10

Jamie Restas 11 10

Hol ly Ransom 11 10

Trevor Thiele 11 10

Amanda Vanstone 11 10

In addi t ion t o  the i r  at tendance a t  Board  

meetings, Board members  are actively  

involved in a number o f commi t tees and sub  

commi t tees  t ha t  m ee t  regularly th rough  

the year t o consider mat ters crucial t o the

current and fu ture success o f the Por t Adelaide  

Football  Club. These commi t tees include,

bu t are no t l im i ted to, the Finance & Audi t   

Commit tee, the Governance Commit tee,  

the Football Strategic Commi t tee and the  

Marketing and Brand Commit tee.

AUDITOR INDEPENDENCE

A copy o f  the auditor’s independence  

declaration as required under section 307C  

o f  the Corporations Act is set  ou t  on the  

fo l lowing page.

This repor t has been made in accordance w i t h   

a resolut ion o f the Board o f Directors:

Dated a t Adelaide this 8th day of February 2019.
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DECLARATION OF INDEPENDENCE BY 

G K EDWARDS  

TO THE DIRECTORS OF PORT ADELAIDE FOOTBALL CLUB LIMITED 

 

As lead auditor of Port Adelaide Football Club Limited for the year ended 31 October 2018, I declare 

that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 

This declaration is in respect of Port Adelaide Football Club Limited and the entities it controlled 

during the period. 

 

 

 

G K Edwards  

Director 

BDO Audit (SA) Pty Ltd 

Adelaide, 8 February 2019 



DIRECTORS’ DECLARATION

In t he directors’ opinion:

• The at tached financial s ta tements and notes c o m p l y w i t h t he Corporat ions Act 2001, t he Australian Accounting Standards

– Reduced Disclosure Requirements, t he  Corporat ions Regulations 2001 and o ther  mandatory  professional repor t ing  

requirements;

• The at tached financial s ta tements and notes give a t rue and fair v iew o f t he consolidated ent i ty ’s financial pos i t ion as

at  31 October 2018 and o f i ts performance fo r t he financial year ended on tha t date; and

• There are reasonable grounds t o believe tha t t he company wi l l be able t o pay i ts debts as and when they become due

and  payable.

Signed in accordance w i t h a resolut ion o f di rectors made pursuant t o sect ion 295(5)(a) o f t he Corporat ions Act 2001.

On behalf o f t he Board

Chairman  

Adelaide

8 February 2019
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF PORT ADELAIDE FOOTBALL CLUB LIMITED 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Port Adelaide Football Club Limited (the Company) and its 

subsidiaries (the Group), which comprises the consolidated statement of financial position as at 31 

October 2018, the consolidated statement of profit or loss and other comprehensive income, the 

consolidated statement of changes in equity and the consolidated statement of cash flows for the 

year then ended, and notes to the financial report, including a summary of significant accounting 

policies and the directors’ declaration. 

In our opinion the accompanying financial report of Port Adelaide Football Club Limited, is in 

accordance with the Corporations Act 2001, including:  

(i) Giving a true and fair view of the Group’s financial position as at 31 October 2018 and of its 

financial performance for the year ended on that date; and  

(ii) Complying with Australian Accounting Standards – Reduced Disclosure Requirements and the 

Corporations Regulations 2001.  

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities 

under those standards are further described in the Auditor’s responsibilities for the audit of the 

Financial Report section of our report.  We are independent of the Group in accordance with the 

Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 

Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are 

relevant to our audit of the financial report in Australia.  We have also fulfilled our other ethical 

responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has 

been given to the directors of the Company, would be in the same terms if given to the directors as 

at the time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

Other information  

The directors are responsible for the other information.  The other information obtained at the date 

of this auditor’s report is information included in the Directors’ Report, but does not include the 

financial report and our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not 

express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial report or our knowledge obtained in the audit, or otherwise appears to be materially 

misstated.  



 

If, based on the work we have performed on the other information obtained prior to the date of this 

auditor’s report, we conclude that there is a material misstatement of this other information, we 

are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the directors for the Financial Report  

The directors of the Company are responsible for the preparation of the financial report that gives a 

true and fair view in accordance with Australian Accounting Standards – Reduced Disclosure 

Requirements and the Corporations Act 2001 and for such internal control as the directors 

determine is necessary to enable the preparation of the financial report that gives a true and fair 

view and is free from material misstatement, whether due to fraud or error.    

In preparing the financial report, the directors are responsible for assessing the ability of the group 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the directors either intend to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with the Australian Auditing Standards will always detect a 

material misstatement when it exists.  Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report at the Auditing and 

Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at: 

http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf 

This description forms part of our auditor’s report.  

 

 

BDO Audit (SA) Pty Ltd 

 

 

G K Edwards 

Director 

Adelaide, 8 February 2019 

http://www.auasb.gov.au/Home.aspx
http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf
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