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18. RELABER PHEADY BIShASIHRE

(@ Transactions with Other Related Parties

The entity enteredinto  the following transactions  with related parties, CONSOLIDATED

all of which were undertaken on normal commercial terms and conditions.

Subsidiaries of the Parent Entity: $ $
Port Adelaide Football & Community Club Inc.

Net goods and services supplied to/(received from) PAF&CC (155,856) (80,513)
Rental income received or receivable from PAF&CC (260,000) (260,000)
Rental paid or payable to PAF&CC 80,000 80,000
Acc ounting, administra  tion and marketing services pro vided to PAF&CC (123,000) (123,000)
(b) Amounts due to and receivable from other related parties

These amounts are set out in the respective notes to the financial statements.

19. KEY MANAGEMENBRERSANNEL

(D Compensation of Key Management Personnel
Short- Term 1,539,405 1,512,433
Total Compensation 1,539,405 1,512,433
None of the Directors of the parent entity were paid, or were due to be paid, income directly or indirectly from the parent

entity or any related party.

() /

Directors of the Group and directors of its related patrties, or their director related entities, conduct transactions  with
entities  within the Group that occur within a normal employee, customer or supplier relationship on terms and conditions

no more favourable than those with which it is reasonable to expect the entity would have adopted if dealing with the
director or director-related entity at arm's length in similar circumstances. There were no transactions during the year that
are considered likely to be of interest to the users of these financial statements.

20 HNBERESESM SEBIRIARES
The Group financial ~ statements incorporate the assets, liabilities and results of the following subsidiaries in accordance
with the accounting policies described in note 2:

Principal
mlace of .
. Owvnership interest
business/ P
@untry of
Name lhcorporation
% %
Port Adelaide Football & Community Club Inc ("PAFCC") Australia 100% 100%
Port Adelaide Magpies Football Club Inc. ("PAMFC") Australia 100% 100%
Power Future Fund Pty Ltd ("PFF") Australia 100% 100%
Power Community Ltd ("PCL") Australia 100% 100%
21. SIBFEQUENBEBENBS
Subsequent to year-end the provisions of  the 'Adelaide Oval Financial Model — Core Funding Principles' agreement were
re negotiated, revising the amounts payable to the SANFL by PAFC for the remaining period of the sub-licence to use the
Adelaide Oval. The effect of this change has been reflected in the operating lease rentals expense for the year disclosed
in Note 4, and the operating lease expenditure commitments at year-end disclosed in Note 16. Other than for this no
matter or circumstance has arisen since the end of the financial year which has materially affected, ormay  materially
affect, the operations of  the Group, the results of those operations, or the state of affairs of the Group in financial years

subsequentto that  to which this report relates.
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22. INFORMATION RELATING TO PORT ADELAIDE FOOTBALL CLUB LIMITED ('THE PARENT ENTITY")

Current assets
Total assets
Current liabilities
Total liabilities

Contribution on entry to AFL
Retained earnings

Profit/(loss) of the parent entity
Total comprehensive income/(loss) of the parent entity

The parent has issued no guarantees in relation to the debts of its subsidiaries.

23. NON-CASH INVESTING ACTIVITIES

Acquisition of plant & equipment by means of finance lease

2017 2016
$ $
9,858,995 6,602,486
20,413,222 17,366,772
13,404,488 10,152,159
18,962,630 15,562,161
2,500,000 2,500,000
(1,049,408) (695,389)
1,450,592 1,804,611
(354,019) (458,506)
(354,019) (458,506)
- 110,135
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DIRECTORS’ REPORT

The Directors have pleasure in submitting their
report together with the financial statements
of the Port Adelaide Football Club Limited
consolidated entity for the year ended 31
October 2017.

DIRECTORS

The Directors in office at the date of this
report are:

D. Koch | Chairman

K. Osborn | Deputy Chairman
C. Cardone | Director

R. Haslam | Director

G. Fiacchi| Director

J. Restas | Director

H. Ransom | Director
T.Thiele | Director
A.Vanstone | Director

BOARD OF DIRECTORS

DAVID KOCH - CHAIRMAN

Profession: Co-host, Sunrise (Channel 7);
Executive Chairman, Pinstripe MediaChairman,
Port Adelaide Football Club 2012 - current
Director, Port Adelaide Football Club 2012 -
current

Patron, Koch Centre for Youth and Learning
KEVIN OSBORN - DEPUTY CHAIRMAN
Profession: Company Director

Deputy Chairman, Port Adelaide Football Club
2011 - current

Director, Port Adelaide Football Club 2011 -
current

Chairman, VUCA Pty Ltd

Chairman, Beerenberg Farm Advisory Board
Director, Accounting Professional and Ethical
Standards Board

Chairman, Fisher Graham Limited

Director, Nut Producers Australia

Chairman, Osada Pty Ltd

Director, Aboriginal Basketball Academy
Fellow, former board member, Australian
Institute of Company Directors

Fellow Institute of Public Accountants

COS CARDONE

Profession: Chief Executive Officer, McGuire
Media

Director, Port Adelaide Football Club 2012 -
current

Master of Business Administration, University
of South Australia

European School of Advanced Management -
Aarhus University, Denmark

GEORGE FIACCHI

Profession: Director, Fiacchi Media &
Management

Director, Port Adelaide Football Club 2012 -
current

Member, Magpies Management Committee
2012 - current

Director, Port Adelaide Football Club 2003 -
2004

Business Advisor, Police Credit Union, Essential
Beauty, Caffe Primo

Ambassador, Bully Zero Australia Foundation

ROSS HASLAM

Profession: Consultant - Strategic and Risk
Management; Company Director

Director, Port Adelaide Football Club 2012 -
current

Director, Enoplastic Aus Pty Ltd

Risk Management: South Australian Health
and Medical Research Institute (SAHMRI), SA
Health, Adelaide City Council

Fellow, Chartered Accountants Australia and
New Zealand

B.E (Hons) University of Adelaide

HOLLY RANSOM

Profession: Chief Executive Officer, Emergent
Director, Port Adelaide Football Club 2016 -
current

Co-Chair, United Nations Global Coalition of
Young Women Entrepreneurs

Trustee, The Prince’s Trust Australia

Director, Cox Architecture

Director, Layne Beachley’s Aim for The Stars
Foundation

Director, Australian Primary Nurses Association
Advisory Board Member, Victorian Police
Commissioner’s Corporate Advisory Group
Advisory Board Member, RMIT University
College of Business

Advisory Board Member, AFLW

Chair, G20 Youth Summit, 2014

JAMIE RESTAS

Profession: Commercial Lawyer; Partner and
National Head of Corporate, HWL Ebsworth
Lawyers

Director, Port Adelaide Football Club 2012 -
current

Director, Adelaide Film Festival 2013 - current
Director - Adelaide Botanic Gardens and State
Herbarium 2015 - current

Member, Australian Institute of Company
Directors

Member, Law Society of South Australia
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TREVOR THIELE

Profession: Chartered Accountant;
Company Director

Director, Port Adelaide Football Club 2011 -
current

Director, Port Adelaide Football Club (SANFL)
2007 - 2010

Director, The Port Club 2012 - current
Member, Institute of Chartered Accountants
Australia

Chairman, YMCA South Australia Inc, 2011 -
current

Director, Nexgen Energy Ltd 2012 - current
Director, Iso Energy Ltd, 2016 - current
Director, NxGold Ltd, appointed 2017

AMANDA VANSTONE

Director, Port Adelaide Football Club
2012-current

Director, Drinkwise Australia

Director, Adelaide Festival

Chair, Royal Flying Doctor Service Federation
Board

Chair, Vision 2020

Chair, Woomera Prohibited Area Advisory Board
Chair, Advisory Board of Governors Institute for
International Trade University of Adelaide
Chair, Advisory Board ARC Centre of Excellence
for Children and Families over the Life Course
Chair, Advisory Board Samstag Museum
Member, National Commission of Audit
2013/2014

Hutt Street Centre Patron

Ambassador to Italy 2007-2010

Senator for South Australia 1984-2007
Member, Foundation Board of World Anti-
Doping Authority 2000

Unless otherwise indicated, all Directors held
their position as a Director throughout the
entire financial year and up to the date of this
report.

COMPANY SECRETARY

Stephen Dawes (B Com, CA) has held the role of
Company Secretary since December 2015. He
has over 20 years of experience in the finance
profession, having held management roles in

a variety of industries in both Australia and

the United Kingdom. Stephen is a member

of the Institute of Chartered Accountants in
Australia.

PRINCIPAL ACTIVITIES

The principal activities of the consolidated
entity are to operate the Port Adelaide
Football Club and manage its affairs in

order to position itself both financially and
operationally to successfully field a team in the
Australian Football League competition and
the South Australian National Football League.
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MEMBERS’ LIABILITY

Port Adelaide Football Club is a company
limited by guarantee. If the company is wound
up, the Articles of Association state that each
member is required to contribute a maximum
of $0.10 towards meeting any outstanding
obligations of the company.

The totalamount that members of the
company are liable to contribute if the
company is wound up is $0.90, based on 9
current ordinary members.

STRATEGIC OBJECTIVES SUMMARY

In fiscal 2017, the Port Adelaide Football Club
continued to pursue the strategic objectives
contained in its business plan for the 2014

to 2017 period. Our ultimate aim is to win
premierships in both the AFL and SANFL
competitions and make its community proud.

We will continue to invest in both football

and non-football activities, which will drive a
more competitive football performance and
profitable long term revenue growth to allow
us to win premierships in both the AFL and
SANFL. Port Adelaide wants continued on field
success to reward its members, fans and staff.
Our aim is to be the most respected football
club in Australia.

Key elements of the business strategy include
increased growth in membership, additional

corporate sponsorship and services and
expanded community activities.

PERFORMANCE MEASURES
Our ultimate aim is to win premierships in both
the AFL and SANFL competitions.

D. KOCH
CHAIRMAN

DIRECTORS’ MEETINGS

The following table sets out the number of
Directors’ meetings held during the financial
year whilst the Directors were in office and
the number of meetings attended by each
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No of No of

meetings meetings

held attended
David Koch 12 12

In addition to their attendance at Board
meetings, Board members are actively
involved in a number of committees and sub
committees that meet regularly through
the year to consider matters crucial to the
current and future success of the Port Adelaide
Football Club. These committees include,
but are not limited to, the Finance & Audit
Committee, the Governance Committee,
the Football Strategic Committee and the
Marketing and Brand Committee.

AUDITOR INDEPENDENCE
A copy of the auditor’s independence
declaration as required under section 307C

of the Corporations Act is set out on the
following page.

This report has been made in accordance with
aresolution of the Board of Directors:

_—

Dated at Adelaide this 2nd day of February 2018.
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AUSTRALIA

DECLARATION OF INDEPENDENCE
BY G K EDWARDS
TO THE DIRECTORS OF PORT ADELAIDE FOOTBALL CLUB LIMITED

As lead auditor of Port Adelaide Football Club Limited for the year ended 31 October 2017, |
declare that, to the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and
2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Port Adelaide Football Club Limited and the entities it controlled
during the period.

G K Edwards
Director

BDO Audit (SA) Pty Ltd
Adelaide, 1 February 2018

BDO Audit (SA) Pty Ltd ABN 33 161 379 086 is a member of a national association of independent entities which are all members of BDO (Australia) Ltd ABN 77 050 110 275,
an Australian company limited by guarantee. BDO Audit (SA) Pty Ltd and BDO (Australia) Ltd are members of BDO International Ltd, a UK company limited by guarantee, and
form part of the international BDO network of independent member firms. Liability limited by a scheme approved under Professional Standards Legislation (other than for
the acts or omissions of financial services licensees).



DIRECTORS’ DECLARATION

In the directors’ opinion:

The attached financial statements and notes comply with the Corporations Act 2001, the Australian Accounting Standards
- Reduced Disclosure Requirements, the Corporations Regulations 2001 and other mandatory professional reporting
requirements;

The attached financial statements and notes give a true and fair view of the consolidated entity’s financial position as at
31 October 2017 and of its performance for the financial year ended on that date; and

There are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and
payable.

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the Board

Chairman
Adelaide

2 February 2018
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PORT ADELAIDE FOOTBALL CLUB

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Port Adelaide Football Club (the Company) and its
subsidiaries (the Group), which comprises the consolidated statement of financial position as at
31 October 2017, the consolidated statement of profit or loss and other comprehensive income,
the consolidated statement of changes in equity and the consolidated statement of cash flows
for the year then ended, and notes to the financial report, including a summary of significant
accounting policies and the directors’ declaration.

In our opinion the accompanying financial report of Port Adelaide Football Club, is in accordance
with the Corporations Act 2001, including:

(i) Giving a true and fair view of the Group’s financial position as at 31 October 2017 and of
its financial performance for the year ended on that date; and

(i)  Complying with Australian Accounting Standards - Reduced Disclosure Requirements and
the Corporations Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the
Financial Report section of our report. We are independent of the Group in accordance with the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has
been given to the directors of the Company, would be in the same terms if given to the directors
as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other information

The directors are responsible for the other information. The other information obtained at the
date of this auditor’s report is information included in the Directors’ Report, but does not
include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial report or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

BDO Audit (SA) Pty Ltd ABN 33 161 379 086 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77
050 110 275, an Australian company limited by guarantee. BDO Audit (SA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.
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If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards - Reduced
Disclosure Requirements and the Corporations Act 2001 and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the
group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report at the Auditing
and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:
http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf

This description forms part of our auditor’s report.

%{)O

BDO Audit (SA) Pty Ltd

G K Edwards
Director

Adelaide, 2 February 2018
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