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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Directors’ Report

DIRECTORS

Date
Appointed Eligible Attended

1. Peter V’landys AM (Chairman) 20-Mar-18 12 12
2. The Hon. Peter Beattie AC 25-Jul-17 12 11
3. Tony McGrath 8-Jul-14 12 12
4. Alan Sullivan KC 7-Feb-22 12 12
5. Wayne Pearce OAM 10-Feb-12 12 11
6. Dr Gary Weiss AM 30-Aug-16 12 12
7. Professor Megan Davis 25-Jul-17 12 11
8. The Hon. Kate Jones 10-Nov-20 12 12

COMPANY SECRETARY
Date

Appointed
•  Daniel Dressler 12-Jan-22

PRINCIPAL ACTIVITY

The short and long term objectives of the Company are to:
•  foster, develop, extend and adequately fund the game from grassroots to elite level; 
•  conduct State of Origin and Australian representative matches; 
•  organise, conduct and foster the National Rugby League (“NRL”) competition; 
•  
•  promote and encourage sport, recreation and the general welfare of young people in the community. 

REVIEW OF OPERATIONS AND KEY FINANCIAL METRICS

There were no significant changes in the Company's operations during the year.

2023 2022 
Key Financial Metrics $'000 $'000 
•  Revenue 701,145 593,798 
•  Net Operating Result 58,183 62,903 

The Directors present their report for the Australian Rugby League Commission Limited ( the 'Company') for the year ended 31 
October 2023.

The Company’s Directors in office during the financial year and until the date of this report as well as their Board meeting 
attendance are as follows:

The principal activity of the Company is the fostering and propagation of the game of Rugby League Football throughout the States 
and Territories of Australia and internationally.

liaise with the Rugby League International Federation on the international game; and

The success of the Company’s achievement of its objectives is indicated by growing awareness and participation in Rugby League.

Board Meetings
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Directors’ Report (continued)
DIVIDENDS

No dividends have been paid, declared, or recommended by the Company during the financial year.

LIKELY DEVELOPMENTS AND FUTURE RESULTS

There are no foreseen changes to Company operations which will materially impact future year results. 

SIGNIFICANT EVENTS AFTER THE YEAR END

ENVIRONMENTAL ISSUES

DIRECTORS’ INTERESTS AND BENEFITS

INDEMNIFICATION OF OFFICERS

2023 2022 
$'000 $'000 

D & EO insurance premiums 555 578 

INDEMNIFICATION OF AUDITORS

MEMBERS’ GUARANTEE

Since the end of the previous financial year, no Director of the Company has received or become entitled to receive any benefit 
because of a contract made by the Company or a related body corporate with a Director or with a firm of which the Director is a 
member, or with a company in which the Director has a substantial interest. 

The Directors and Executive Officers (D & EO) of the Company are indemnified by an insurance contract against liabilities and 
expenses arising from the performance of their official duties, to the extent permitted by law and up to insurance policy limits.

To the extent permitted by law, the Company has agreed to indemnify the auditors (Ernst & Young) as part of the terms of its audit 
engagement agreement, against claims by third parties arising from the audit (for an unspecified amount). No payment has been 
made to indemnify Ernst & Young during or since the financial year.

The Company is a company limited by guarantee. If the Company is wound up, the Constitution states that each member is 
required to contribute a maximum of $10 each towards meeting any outstanding obligations of the Company. 

Company operations are not regulated by any significant environmental regulations under a law of the Commonwealth or of a 
state or territory.

There have been no other significant events since the date of this report that, in the opinion of the Directors, are likely to 
significantly impact the operations or finances of the Company in future years.

Continuing with its investment strategy, the Company purchased the Mercure Sunshine Coast Kawana Waters Hotel on 15 
December 2023 for $22.5m including transaction costs. The results of its operations from the date of purchase will be included in 
the 2024 financial results.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Directors’ Report (continued)
MEMBERS’ GUARANTEE (continued)

2023 2022 
Number of members at year end 27 26

Signed in accordance with a resolution of the Directors.

Peter V'landys Tony McGrath
Chairman Director

31 January 2024
Sydney, NSW.
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A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Ernst & Young
200 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

Auditor’s Independence Declaration to the Directors of Australian Rugby
League Commission Limited

As lead auditor for the audit of the financial report of Australian Rugby League Commission Limited for
the financial year ended 31 October 2023, I declare to the best of my knowledge and belief, there have
been:

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 
to the audit; 

b. No contraventions of any applicable code of professional conduct in relation to the audit; and

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit.

This declaration is in respect of Australian Rugby League Commission Limited and the entities it
controlled during the financial year.

Ernst & Young

Siobhan Drury
Partner
31 January 2024



Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Statement of Consolidated Comprehensive Income
Notes 2023 2022 

 $’000  $’000 

REVENUE 3a 701,145 593,798 

EXPENSES
Event, game and sponsorship (84,979) (70,883)
Media contra (34,112) (24,582)
Football (21,723) (22,484)
Community and player welfare (6,873) (6,248)
Administration, Integrity and Salary Cap (25,424) (23,566)
Clubs and Players (363,710) (293,050)
States, Affiliates and New Zealand Rugby League (39,956) (35,367)
Development (42,901) (37,818)
Depreciation and amortisation 3b (9,184) (7,676)
Insurance and finance costs 3c (6,303) (6,879)
Investment servicing costs (7,797) (2,342)
TOTAL EXPENSES (642,962) (530,895)

NET OPERATING RESULT 58,183 62,903 

Income tax expense 2d -                      -                      

NET SURPLUS AFTER TAX 58,183 62,903 

Other comprehensive income -                      -                      

TOTAL COMPREHENSIVE SURPLUS 58,183 62,903 

The accompanying notes form an integral part of this Statement of Consolidated Comprehensive Income.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Statement of Consolidated Financial Position
Notes 2023 2022 

 $’000  $’000 

CURRENT ASSETS
Cash and cash equivalents 4 210,602 182,553 
Trade and other receivables 5 62,361 27,091 
Prepayments and other assets 6 3,893 10,696 
Inventory 7 314 170 
TOTAL CURRENT ASSETS 277,170 220,510 

NON CURRENT ASSETS
Property, plant and equipment 8 43,818 42,963 
Intangible assets 9 9,208 8,741 
Right-of-use lease assets 10 10,543 11,510 
Other receivables 5 4,615 2,036 
TOTAL NON CURRENT ASSETS 68,184 65,250 

TOTAL ASSETS 345,354 285,760 

CURRENT LIABILITIES
Trade payables 11 11,204 8,699 
Other payables 12 53,538 54,297 
Lease liabilities 13 3,546 2,605 
Employee entitlements 14 6,734 5,353 
TOTAL CURRENT LIABILITIES 75,022 70,954 

NON CURRENT LIABILITIES
Lease liabilities 13 9,286 11,613 
Employee entitlements 14 983 1,313 
TOTAL NON CURRENT LIABILITIES 10,269 12,926 

TOTAL LIABILITIES 85,291 83,880 

NET ASSETS 260,063 201,880 

EQUITY
Reserves 2,228 2,228 
Retained surplus 257,835 199,652 
TOTAL EQUITY 260,063 201,880 

The accompanying notes form an integral part of this Statement of Consolidated Financial Position.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Statement of Consolidated Changes in Equity
2023 2022 

 $’000  $’000 

RESERVES
Balance at beginning of year 2,228 2,228 
Total comprehensive surplus -                      -                      
Balance at end of year 2,228 2,228 

RETAINED SURPLUS

Balance at beginning of year 199,652 136,749 
Total comprehensive surplus 58,183 62,903 
Balance at end of year 257,835 199,652 

TOTAL
Balance at beginning of year 201,880 138,977 
Total comprehensive surplus 58,183 62,903 
Balance at end of year 260,063 201,880 

The accompanying notes form an integral part of this Statement of Consolidated Changes in Equity.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Statement of Consolidated Cash Flows
Notes 2023 2022 

 $’000  $’000 

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from ordinary operations 689,614 616,035 
Payments to suppliers and employees (299,328) (296,366)
Payments to NRL clubs (356,107) (273,312)
Interest received 7,057 1,026 
Interest paid (761) (1,804)
NET OPERATING CASH IN-FLOW 40,475 45,579 

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for land and buildings (489) (27,039)
Payments for leasehold additions and plant and equipment (2,838) (1,800)
Payments for intangible assets (3,844) (2,376)
Deposit for investment property (2,185) -                      
Proceeds on disposal of leasehold additions 500 -                      
NET INVESTING CASH OUT-FLOW (8,856) (31,215)

CASH FLOWS FROM FINANCING ACTIVITIES
Lease payments (principal component) (3,570) (3,447)
NET FINANCING CASH OUT-FLOW (3,570) (3,447)

CASH AND EQUIVALENTS NET INCREASE 28,049 10,917 
CASH AND EQUIVALENTS AT BEGINNING OF THE YEAR 182,553 171,636 
CASH AND EQUIVALENTS AT END OF THE YEAR 4 210,602 182,553 

The accompanying notes form an integral part of this Statement of Consolidated Cash Flows.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Notes to the Financial Statements
1. CORPORATE INFORMATION

The Australian Rugby League Commission Limited (the Company) is a company limited by guarantee incorporated in Australia.

The registered office and principal place of business is Rugby League Central, Driver Avenue, Moore Park, NSW Australia 2021.

The nature of the operations and principal activities of the Company are described in the Directors' report.

2. FINANCIAL STATEMENT PRESENTATION

a. Basis of preparation

The Group is a not-for-profit, private sector entity which is not publicly accountable. 

The financial report has been prepared on a historical cost basis except where otherwise stated.

The financial report is presented in Australian dollars (AUD) which is the functional currency of the Company. 

b. Statement of compliance

c. Foreign currency translation

Transactions in foreign currencies are converted to local currency at the rate of exchange on transaction dates.

The Group has adopted all of the new, revised or amending Accounting Standards and interpretations issued by the AASB 
that are mandatory for the current reporting period.  No other new, revised or amending Accounting Standards or 
Interpretations that are not yet mandatory have been adopted early.

Foreign currencies outstanding at the reporting date are translated using the spot rate at the end of the financial year.

The consolidated financial statements of the Company and its subsidiaries and controlled entities (the 'Group’) for the year 
ended 31 October 2023 were authorised for issue in accordance with a resolution of the Directors on 31 January 2024.

This financial report is a General Purpose financial report, which has been prepared in accordance with the requirements of 
the Corporations Act 2001, AASB 1060 General Purpose Financial Statements – Simplified Disclosures for For-Profit and Not-
for-Profit Tier 2 Entities and other authoritative pronouncements of the Australian Accounting Standards Board.

All values are rounded to the nearest thousand ($'000), except where otherwise indicated under the option available to the 
company under ASIC Corporations Instrument 2016/191 (Rounding in Financial/Directors’ Reports).

Comparative information has been reclassified where necessary to achieve disclosure consistent with the current reporting 
year.

In the opinion of the Directors, having regard to the not-for-profit nature of the Group’s business, the terms used in the 
prescribed format of the Statement of Comprehensive Income have been updated to align with the Group’s not-for-profit 
status. 'Profit or Loss' in the prescribed format of the Statement of Comprehensive Income has been substituted by 'Surplus 
or Deficit'.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

Notes to the Financial Statements (continued)
2. FINANCIAL STATEMENT PRESENTATION (continued)

d. Income Tax

The Group is a not-for-profit organisation in accordance with section 50-45 of the Income Tax Assessment Act of 1997.

e. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of GST except:
•  

•  receivables and payables, which are stated with the amount of GST included.

f. Significant accounting judgements, estimates and assumptions

g. Going concern

when the GST incurred on a purchase of goods and services is not recoverable from the taxation authority, in which 
case the GST is recognised as part of the cost of acquisition of the asset or as part of the expense item as applicable; and

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or payables 
in the Statement of Financial Position. 

Cash flows are included in the Statement of Consolidated Cash Flows on a gross basis and the GST component of cash flows 
arising from investing and financing activities, recoverable from, or payable to, the taxation authority is classified as 
operating cash flows.

The financial report has been prepared on a going concern basis which assumes continuity of normal business activities and 
realisation of assets and settlement of liabilities in the ordinary course of business. The going concern basis includes an 
assumption that there will be no suspension of the 2024 NRL season. 

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect 
the reported amounts of revenues, expenses, assets, liabilities, contingent liabilities and accompanying disclosures.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the taxation 
authority.

The inherent uncertainty in these judgements, estimates and assumptions could result in outcomes that require material 
adjustments to the carrying amount of assets or liabilities in future periods. 

Impairments of financial assets applied in the financial statements involve judgements, estimates and assumptions which are 
based on information available at the time of preparation of the financial statements. Actual outcomes may be different due 
to circumstantial and market changes beyond the control of the Group.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

3. INCOME STATEMENT DISCLOSURES

a. Revenue
Licencing 485,985 409,867 
(comprising Media, Wagering Product Fees and Merchandise Royalties)

189,963 168,392 
(comprising Sponsorship, Game Receipts, Investment Income and Government Income)
Other income 25,197 15,539 

Financing income 7,057 1,026 
Digital Services income 964 3,221 
Sundry income 17,176 11,292 

Total revenue 701,145 593,798 

Accounting policy for revenue

Media

Wagering Product Fees

Merchandise Royalties

Operations and Events

The Group grants licences to merchandisers to manufacture and sell Club and Player 
merchandising containing NRL branding.  Revenue is recognised when it becomes 
probable that the Group will collect the consideration to which it will be entitled in 
exchange for the services transferred to customers. 

The Group grants media organisations the right to broadcast rugby league matches on 
television, radio or online in exchange for consideration that includes both cash amounts and 
contra (which are rights the Group is granted to use advertising slots provided by the media 
partner).  The broadcasting rights provide the media partner with a right to access the Group’s 
intellectual property as it exists as the games are played. 
The method of measuring progress for the transfer of broadcasting rights is costs incurred 
associated with the competition for the broadcasting period. The costs incurred are reflective 
of club grants that are paid to the Clubs over the 5 year performance period necessary to fund 
and support each NRL Club’s participation in the National Rugby League competition and where 
applicable, the State of Origin grants paid to the respective State Leagues. The pattern of 
revenue recognition in each reporting period will follow the movement in the cost profile. 
Cash received is recorded as deferred revenue and recognised as revenue as and when ARLC 
carries out its obligation.

The Group grants sports betting operators a licence being a promise to provide rights to the 
sports betting operators to access the Group’s intellectual property. In exchange, the Group will 
receive royalties from the Sports Betting operators as the sales relating to each bet occurs or is 
settled.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

3. INCOME STATEMENT DISCLOSURES (continued)

a. Revenue (continued)

Accounting policy for revenue (continued)

Sponsorship

Game Receipts

Investment Income

Government Income

Financing Income

Digital Services Income

Sundry Income
This includes football statistics revenue, player agent registration fees, and shared service 
charges to entities affiliated with the Group. The performance obligation is the provision 
of service, and the measure of progress for revenue recognition is when the service is 
provided. In addition, salary cap and other fine revenue are brought to account when the 
amount of the fine has been approved by the Board and any appeals process is concluded. 

The Group grants sponsors the right to operate as a sponsor of the National Rugby League 
and its rugby league matches in exchange for consideration. Sponsors are also granted 
access to the intellectual property of the Group which they are able to access throughout 
the contract term and so benefits are received and consumed simultaneously as the 
Group is performing its obligation. Sponsorship income is therefore to be recognised over 
time and measured as time elapses over the contract term. 

The performance obligation of the Group is defined as the operation and management of 
each match. The measure of progress for revenue recognition is the completion of each 
rugby league match where the Group is entitled to the game receipts revenue relating to 
tickets purchased by event attendees. 

The ARLC acquired the Gambaro Hotel (GH) in Brisbane on 1 July 2022. GH includes a 68 
room five-star hotel, signature restaurant, function and conferencing centre, bar and 
ancillary facilities. The hotel derives income from accommodation and food & beverage 
sales and is managed on behalf of the ARLC by an experienced operator. 

Government funding contracts require the Group to stage rugby league events on behalf 
of the Government or at locations chosen by the Government. Revenue is recognised 
when contracted obligations are fulfilled. Payments received in advance of contracted 
rugby league events are recorded as deferred revenue and revenue is recognised on 
completion of each event.

Interest revenue is recognised as interest accrues using the effective interest method.

Digital services income is recognised over contract terms.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

3. INCOME STATEMENT DISCLOSURES (continued)

b. Depreciation and amortisation
Land and buildings 581 -                      
Leasehold additions and plant and equipment 1,707 1,478 
Intangible assets 3,687 3,003 
Right-of-use lease assets 3,209 3,195 

Total depreciation and amortisation 9,184 7,676 

c. Insurance and finance costs
Interest charges - AASB 16: Lease liabilities 761 770 
Interest charges - AASB 1058: Not for Profit -                      1,034 
Insurance 5,076 4,842 
Provision for expected credit losses 1,117 10 
Net bad debts (recovered)/written-off (765) 6 
Bank fees and charges 175 174 
Foreign exchange differences (61) 43 

Total insurance and finance costs 6,303 6,879 

d. Employee benefits expense
Salary and wages 57,876 52,816 
Annual leave 529 179 
Long service leave 816 (20)

Total employee benefits expense 59,221 52,975 
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

4. CASH AND CASH EQUIVALENTS

Cash at bank and on hand 79,949 159,322 
Short term cash deposits 130,653 23,231 
Total cash and cash equivalents 210,602 182,553 

Cash at bank earns interest at variable business deposit rates. 
Short-term cash deposits are on fixed interest rates and terms.

5. TRADE AND OTHER RECEIVABLES

Current trade and other receivables
Trade receivables 53,052 18,345 
Provision for expected credit losses (2,666) (2,306)
Net trade receivables 50,386 16,039 
Other receivables 6,139 6,281 
Contract assets (accrued income) 5,836 4,771 

Total current trade and other receivables 62,361 27,091 
Total non-current other receivables 4,615 2,036 
Total trade and other receivables 66,976 29,127 

Movement in provision for expected credit losses

Balance at beginning of year (2,306) (2,398)
Provision for expected credit losses during the year (1,117) (10)
Provision utilisation -                      102 
Provision released 757 -                      
Balance at end of year (2,666) (2,306)

Accounting policy for trade receivables

Expected Credit Losses (ECLs)

Cash at bank includes a bank guarantee of $397,025 (2022: $397,025) provided to Primewest 
Funds Limited as a security deposit for a Queensland premises lease. These are restricted funds.

Trade receivables are recognised at historical cost inclusive of a lifetime expected credit loss 
allowance.

A provision matrix is utilised based on historical credit loss experience, adjusted for forward 
looking factors specific to the debtors and the economic environment.

The Group applies the simplified approach for calculating and recognising ECLs based on 
lifetime ECLs at each reporting date. 
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

5. TRADE AND OTHER RECEIVABLES (continued)

Other receivables

Other receivables includes a sub-lease as a lessor on one of the leased premises.

Sub-lease receivable

Current 616 -                      
Non-current 848 2,036 
Total sub-lease receivable 1,464 2,036 

Movement in carrying value

Balance at beginning of year 2,036 2,553 
Interest income 79 101 
Payments received (643) (618)
Adjustments (8) -                      
Balance at end of year 1,464 2,036 

Maturity profile of undiscounted lease payments
Within a year 669 643                
Between 1 and 5 years 874 1,543             
After 5 years -                      -                      
Total lease payments 1,543 2,186 
Unearned finance income (79) (150)
Net investment in sub-lease receivable 1,464 2,036 

6. PREPAYMENTS AND OTHER ASSETS

Prepayments 1,708 1,783 
Deposit for investment property 2,185 -                      
Investment in managed cash fund -                      8,913 
Total prepayments and other assets 3,893 10,696 

7. INVENTORY

Food & beverage (provided as part of hospitality services) 314 170 

Accounting policy for inventory

Inventory on hand is reported at cost in accordance with AASB 102.
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

8. PROPERTY, PLANT AND EQUIPMENT

a. Land and buildings 26,947 27,039 
b. Leasehold additions and plant and equipment 16,871 15,924 

Total property, plant and equipment 43,818 42,963 

a. Land and buildings Land Buildings Land Buildings Total Total

Cost 3,815 23,713 3,815 23,224 27,528 27,039 
Accumulated Depreciation -                      (581) -                      -                      (581) -                      
Carrying value 3,815 23,132 3,815 23,224 26,947 27,039 

Movement in carrying value

Balance at beginning of year 3,815 23,224 -                      -                      27,039 -                      
Additions -                      489 3,815 23,224 489 27,039 
Depreciation -                      (581) -                      -                      (581) -                      
Balance at end of year 3,815 23,132 3,815 23,224 26,947 27,039 

b. Leasehold Plant and Leasehold Plant and Total Total
plant and equipment additions equipment additions equipment

Cost 21,144 8,919 21,133 12,402 30,063 33,535 
Accumulated depreciation (7,407) (5,785) (7,194) (10,417) (13,192) (17,611)
Carrying value 13,737 3,134 13,939 1,985 16,871 15,924 

Movement in carrying value

Balance at beginning of year 13,939 1,985 14,239 1,363 15,924 15,602 
Additions 522 2,316 289 1,511 2,838 1,800 
Disposals (142) (42) -                      -                      (184) -                      
Depreciation (582) (1,125) (589) (889) (1,707) (1,478)
Balance at end of year 13,737 3,134 13,939 1,985 16,871 15,924 

Accounting policy for land and buildings

2023 2022 
$’000 $’000

Land and buildings comprise the Gambaro hotel property which was acquired on 1 July 2022 
and is accounted for as an operating hotel.
The property is carried at cost less accumulated depreciation which is applied to the buildings 
on a straight line basis over 40 years (2.5% per annum).

Leasehold additions and
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Australian Rugby League Commission Limited
Annual Financial Report
Year ended 31 October 2023

2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

8. PROPERTY, PLANT AND EQUIPMENT (continued)

Accounting policy for leasehold additions and plant and equipment

Eligible parts replacements and major works are capitalised when incurred.

•  Leasehold additions 10-20 years
•  Plant and equipment 3-10 years

9. INTANGIBLE ASSETS Software Software 
development development

Digital & legal Digital & legal 
asset trademarks asset trademarks Total Total

Gross carrying amount 18,718 3,154 14,876 3,152 21,872 18,028 
Accumulated amortisation (9,610) (3,054) (6,369) (2,918) (12,664) (9,287)
Carrying value 9,108 100 8,507 234 9,208 8,741 

Movement in carrying value

Balance at beginning of year 8,507 234 8,940 428 8,741 9,368 
Additions 3,842 2 2,338 38 3,844 2,376 
Work in progress 305 5 -                      -                      310 -                      
Amortisation (3,546) (141) (2,771) (232) (3,687) (3,003)
Balance at end of year 9,108 100 8,507 234 9,208 8,741 

Accounting policy for intangible assets

2022 

Leasehold additions and plant and equipment are stated at cost less accumulated depreciation 
and any accumulated impairment losses. 

All other repairs and maintenance are recognised as expenses when incurred.
Leasehold additions and plant and equipment are depreciated on a straight line basis as 

Residual values, useful lives and amortisation methods are reviewed, and adjusted if 
appropriate, at each financial year end.
Assets are derecognised on disposal or when no further future economic benefits are expected 
from continued utilisation. 
Gains or losses (calculated as the difference between net disposal proceeds and the carrying 
amount) are recognised on derecognition.

2023 
$’000 $’000

Amortisation is calculated on a straight-line basis over the useful lives of the assets which are 
estimated to be between 3 and 10 years.

Intangible assets are carried at cost less accumulated amortisation and any impairment losses.
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2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

10. RIGHT-OF-USE LEASE ASSETS Motor Motor
Premises vehicles Premises vehicles Total Total

Cost 15,509 2,146 15,454 2,968 17,655 18,422 
Accumulated depreciation (6,160) (952) (4,101) (2,811) (7,112) (6,912)
Carrying value 9,349 1,194 11,353 157 10,543 11,510 

Movement in carrying value

Balance at beginning of year 11,353 157 13,990 852 11,510 14,842 
Renewals / Additions 96 2,146 -                      250 2,242 250 
Terminations -                      -                      (331) (56) -                      (387)
Depreciation (2,100) (1,109) (2,306) (889) (3,209) (3,195)
Balance at end of year 9,349 1,194 11,353 157 10,543 11,510 

Accounting policy for right-of-use lease assets

•  Plant and equipment 25%
•  Computer equipment 25%
•  Buildings 3.33%
•  Motor vehicles 25%

11. TRADE PAYABLES

Trade payables 11,204 8,699 

Accounting policy for trade payables

Trade payables represent unpaid liabilities for goods and services received prior to financial 
year-end, are carried at historical cost and generally expected to be settled within two months.

2023 2022 
$’000 $’000

The Group recognises right-of-use assets at the commencement date of leases  (the date leased 
assets are available for use). 
Right-of-use assets are measured at cost, less accumulated depreciation and any impairment 
losses, and adjusted for any remeasurement of lease liabilities. 
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct 
costs incurred, and lease payments made at or before the commencement date less any lease 
incentives received. 

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term 
and the estimated useful lives of the assets, as follows:

If ownership of a leased asset transfers to the Group at the end of a lease term or the cost 
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful 
life of the asset.
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2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

12. OTHER PAYABLES

Accruals 28,312 31,947 
Goods and Services Tax payable 1,024 118 
Other payables 9,278 5,782 
Deferred revenue 14,924 16,450 
Total other payables 53,538 54,297 

13. LEASE LIABILITIES

Current liabilities 3,546 2,605 
Non-current liabilities 9,286 11,613 
Total lease liabilities 12,832 14,218 

Movement in carrying value

Balance at beginning of year 14,218 17,803 
Renewals / Additions 2,271 -                      
Terminations -                      (138)
Interest expense 761 770 
Payments (4,331) (4,217)
Adjustments (87) -                      
Balance at end of year 12,832 14,218 

Amounts recognised in statement of consolidated comprehensive income
Interest revenue from sub-lease receivable 79 101 
Depreciation expense on right-of-use assets (3,209) (3,195)
Interest expense on lease liabilities (761) (770)
Consolidated comprehensive income impact (3,891) (3,864)

Maturity profile of undiscounted lease payments
Within a year 4,136 3,240 
Between 1 and 5 years 5,454 7,476 
After 5 years 11,344 12,076 
Total lease payments 20,934 22,792 

Lessee leases overview

The Group leases various premises and motor vehicles.
Premises leases are generally for durations of up to 5 years, some with options to extend.
The headquarters premises lease has a duration of 41 years with a natural conclusion in 2060.
Motor vehicle leases are generally for durations of up to 4 years.
Lease terms are renegotiated upon renewal.
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2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

13. LEASE LIABILITIES (continued)

Accounting policy for lease liabilities

14. EMPLOYEE ENTITLEMENTS

Employee entitlements (including on-costs)
Current 6,734 5,353 
Non-current 983 1,313 

Total employee entitlements 7,717 6,666 

Accounting policy for employee entitlements

Variable lease payments that do not depend on an index or a rate are recognised as expenses 
(unless they are incurred to produce inventories) in the period in which the event or condition 
that triggers the payment occurs.

The Group uses its incremental borrowing rate at the lease commencement date if the interest 
rate implicit in the lease is not readily determinable. 
The carrying value of lease liabilities is increased to reflect the accrual of interest and reduced 
for the lease payments made. 
The carrying value of lease liabilities is remeasured if there is a modification, a change in the 
lease term, a change in the lease payments (e.g., changes to future payments resulting from a 
change in an index or rate used to determine such lease payments) or a change in the 
assessment of an option to purchase the underlying asset.

Lease liabilities are recognised for contracts where the Group has a right to control and use an 
identified asset for a period of time in exchange for consideration.
The Group applies a single recognition and measurement approach for all leases, except for 
short-term leases and leases of low-value assets. 
The Group has several lease contracts that include extension and termination options. These 
options are negotiated by management to provide flexibility in managing the leased-asset 
portfolio and align with the Group’s business needs. Management exercises significant 
judgement in determining whether these extension and termination options are reasonably 
certain to be exercised.
The Group recognises lease liabilities measured at the present value of lease payments to be 
made over the lease term at lease commencement date. 
Lease payments include fixed payments (including in-substance fixed payments) less any lease 
incentives receivable, variable lease payments that depend on an index or a rate, and amounts 
expected to be paid under residual value guarantees. 

Lease payments also include the exercise price of a purchase option reasonably certain to be 
exercised by the Group and payments of penalties for terminating the lease, if the lease term 
reflects the Group exercising the option to terminate. 

Provision is made for employee entitlements accumulated as a result of employees rendering 
services up to the reporting date. These benefits include wages and salaries, annual leave and 
long service leave.
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2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

14. EMPLOYEE ENTITLEMENTS (continued)

Accounting policy for employee entitlements (continued)

15. EXPENDITURE COMMITMENTS

a. Contracted grants (excluding representative player payments) payable to:
NRL clubs (incl. salary cap other player benefits) 1,360,855 299,736 

Not later than one year 330,444 299,736 
Later than one year but not later than five years 1,030,411 -                      

Rugby League Players Association 85,640 -                      
Not later than one year 21,410 -                      
Later than one year but not later than five years 64,230 -                      

Total contracted grants 1,446,495 299,736 

b. Grants to state leagues

c. Other operating expenditure commitments payable:
Not later than one year 4,195 3,381 
Later than one year but not later than five years 1,609 3,548 

Total operating expenditure commitments 5,804 6,929 

Operating expenditure commitments includes Information Technology contracts.

16. AUDITORS REMUNERATION

Ernst & Young (Australia)
Group statutory audit fees 277 264 
Other assurance and compliance services 80 27 

Ernst & Young (International)
Tax advisory services 17 -                      

Total auditors remuneration 374 291 

Liabilities arising in respect of wages and salaries, annual leave and any other employee 
benefits due to be settled within twelve months of the reporting date are measured at their 
nominal amounts based on rates which are expected to be paid when the liability is settled. 

ARLC provides funding to New South Wales Rugby League Limited and Queensland Rugby 
League Limited to administer the game in their respective states in accordance with the New 
Members Agreement dated 10 February 2012. The funding is agreed on an annual basis.
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2023 2022 

Notes to the Financial Statements (continued)  $’000  $’000 

17. PARENT ENTITY DISCLOSURE

Australian Rugby League Commission Limited (ARLC Ltd)

a. Financial Performance

Net operating surplus 59,482 62,968 
Total comprehensive surplus 59,482 62,968 

b. Financial Position

TOTAL ASSETS 276,049 226,410 
Current assets 243,582 196,164 
Non-current assets 32,467 30,246 

TOTAL LIABILITIES 19,219 29,062 
Current liabilities 18,175 27,031 
Non-current liabilities 1,044 2,031 

NET ASSETS 256,830 197,348 

TOTAL EQUITY 256,830 197,348 
Reserves 2,228 2,228 
Retained surplus 254,602 195,120 

18. CONTINGENT LIABILITIES

19. SUBSEQUENT EVENTS

There have been no other significant events since the date of this report that, in the opinion of 
the Directors, are likely to significantly impact the operations or finances of the Company in 
future years.

Continuing with its investment strategy, the Company purchased the Mercure Sunshine Coast 
Kawana Waters Hotel on 15 December 2023 for $22.5m including transaction costs. The results 
of its operations from the date of purchase will be included in the 2024 financial results.

The Group has received claims made against it. The Directors have obtained external advice 
with respect to these matters. The Directors do not expect these matters to have a material 
financial impact on the results of the Group.

If a NRL Premiership club is unable to pay its respective player contracts as a result of the Club 
being insolvent, the Group will assume liability for player payments guaranteed or 
underwritten by the club that was a party to that player contract.
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2023 2022 

Notes to the Financial Statements (continued)
20. KEY MANAGEMENT PERSONNEL (KMP)

Aggregate KMP remuneration (in $ including all entitlements as defined in AASB 119) 6,163,192 6,090,483 

21. RELATED PARTIES Australian
Business/Company

Related parties comprise the Company's KMP (note 20) and the Number
other Group companies as follows:

Controlling body
•  Australian Rugby League Commission Limited (ARLC Ltd) 94 003 107 293
•  National Rugby League Limited (NRL Ltd) 23 082 088 962

(100% owned by ARLC Ltd)

Controlled entities
•  ARLC WA Limited (100% owned by ARLC Ltd) 81 602 143 199
•  ARLC SA Limited  (100% owned by ARLC Ltd) 27 602 142 914
•  ARLC Vic Limited  (100% owned by ARLC Ltd) 79 602 143 126
•  ARLC NT Limited  (100% owned by ARLC Ltd) 70 602 142 718
•  NRL Foundation Limited  (100% owned by ARLC Ltd) 604 253 358

 (Trustee to NRL Foundation Trust)
•  NRL Foundation Trust 90 728 528 868
•  Australian Rugby League  Development Limited (ARLD Ltd) 73 089 809 745

(50% owned by ARLC Ltd; 50% owned by NRL Ltd)

Transactions with related parties are executed at arm's length on market terms and conditions.

22. MEMBERS' GUARANTEE

The Company is a company limited by guarantee.

Number of members 27 26 

KMP are those who have the authority and responsibility for planning, directing and controlling 
the activities of the Group, directly or indirectly.

The Company Constitution requires each member to contribute a maximum of $10 towards 
meeting any outstanding obligations of the Company if the Company is wound up. 
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Director's Declaration
In accordance with a resolution of the Directors of Australian Rugby League Commission Limited, we state that:

In the opinion of the Directors:

a.

i.

ii.

b.

On behalf of the Board

Peter V'landys Tony McGrath
Chairman Director

31 January 2024
Sydney, NSW.

giving a true and fair view of the Group’s financial position as at 31 October 2023 and of its performance for the 
period ended on that date; and

complying with Australian Accounting Standards – Reduced Disclosure Requirements and Corporations 
Regulations 2001; and 

the financial statements and notes of the consolidated Group are in accordance with the Corporations Act 2001, 

there are reasonable grounds to believe that the Group will be able to pay its debts as and when they become due and 
payable.

Page 25



A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Ernst & Young
200 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

Independent auditor’s report to the embers of Australian Rugby League
Commission Limited

pinion
We have audited the financial report of Australian Rugby League Commission Limited the Company
and its subsidiaries collectively the Group , which comprises the statement of consolidated financial
position as at 31 October 2023, the statement of consolidated comprehensive income, statement of
consolidated changes in equity and statement of consolidated cash flows for the year then ended,
notes to the financial statements, including a summary of significant accounting policies, and the
directors  declaration.

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations
Act 2001, including:

a. Giving a true and fair view of the consolidated financial position of the Group as at 31 October
2023 and of its consolidated financial performance for the year ended on that date; and

b. Complying with Australian Accounting Standards  Simplified Disclosures and the Corporations
ations 2001.

asis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the A itor s r sponsi i iti s or t  a it o  t  inancia
r port section of our report. We are independent of the Group in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board s APES 110 Co  o  t ics or ro ssiona
Acco ntants inc in  n p n nc  tan ar s  the Code  that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the financial report and auditor’s report thereon
The directors are responsible for the other information. The other information obtained at the date of
this auditor s report is the directors  report accompanying the financial report.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the directors for the financial report
The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards  Simplified Disclosures and the
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable
the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Group s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report
Our ob ectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. isstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
udgment and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors  use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor s report. owever, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.
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Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the financial report. We are
responsible for the direction, supervision and performance of the Group audit. We remain solely
responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Ernst & Young

Siobhan Drury
Partner
Sydney
31 January 2024


