Australian Securities &

Investments Commission

Electronic Lodgement

Document No. 7TEDW65149

Lodgement date/time: 20-02-2026 15:55:26
Reference Id: 227344336

Form 388

Corporations Act 2001
294, 295, 298-300, 307, 308, 319, 321, 322
Corporations Regulations

Copy of financial statements and reports

Company details

Company name

EASTERN SUBURBSDISTRICT RUGBY
LEAGUE FOOTBALL CLUBLIMITED

ACN
002 687 416

Lodgement details

Registered agent number
19968
Registered agent name

KPMG

Reason for lodgement of statement and reports

Dates on which financial
year ends

A public company limited by guarantee who qualifies under Tier 2

Financial year end date
31-10-2025

Auditor's report

Were the financial statements audited or reviewed?

Audited

Is the opinion/conclusion in the report modified? (The opinion/conclusion in
the report is qualified, adverse or disclaimed)

No

Does the report contain an Emphasis of Matter and/or Other Matter
paragraph?

No

ASIC Form 388 Ref 227344336

Page 1 of 2



Form 388 - Copy of financial statements and reports
EASTERN SUBURBS DISTRICT RUGBY LEAGUE FOOTBALL CLUB LIMITED ACN 002 687 416

Details of current auditor or auditors

Current auditor Date of appointment 04-07-2022

Name of auditor

BDO EAST COAST PARTNERSHIP
Address

LEVEL 11

1 MARGARET STREET

SYDNEY NSW 2000

Certification

| certify that the attached documents are a true copy of the original reports
required to be lodged under section 319 of the Corporations Act 2001.
Yes

Signature

Select the capacity in which you are lodging the form
Agent

| certify that the information in this form is true and complete and that | am
lodging these reports as, or on behalf of, the company.
Yes

Authentication

This form has been authenticated by

Name KPMG

This form has been submitted by
Name Peter BENTLEY
Date 20-02-2026

For more help or information

Web WWW.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630

ASIC Form 388 Ref 227344336 Page 2 of 2



Eastern Suburbs District Rugby League Football Club Limited

ABN 74 522 909 012

Annual Financial Report
31 October 2025




Eastern Suburbs District Rugby League Football Club Limited

Contents

Directors' report 1
Lead auditor's independence declaration 5
Independent auditor’s report 6
Directors’ dectaration 8
Statement of profit or loss and other comprehensive income 9
Statement of financial position 10
Statement of changes in Members’ funds 11
Statement of cash flows 12
Notes to the financial statements 13
Consolidated entity disclosure statement 34

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national assocfation of Independent entities which are all members of BRO Australia Ltd ABN 77 050
110 275, an A lian company limited by . BNO Audit Pty Ltd and BDO Australla Ltd are members of BDO International Ltd, a UK company limited
by guarantee, and form part of the International BDO networl of independent member firms, Liability Umited by a scheme approved under Professional
Standards Legislation.




Eastern Suburbs District Rugby League Football Club Limited

Directors’ Report

The directors present their report, together with the financial statements of Eastern Suburbs District Rugby
League Football Club Limited (the Company) and its controlled entity for the year ended 31 October 2025.

Directors

The directors of the Company in office at any time during or since the end of the financial year are:

Director

N G Politis, AM
B. Comm. & Eco
Chairman

B A Samphier
Director

M L Bouris, AM
Director

M Fennessy, AM
Director

L A Ricketson
Director

A C Crawford
Director

A J Jolliffe
Director

Experience, special responsibilities, and other directorships

Thirty-third year of Directorship
Executive Chairman of WFM Motors Pty Ltd and NGP Investments Pty Ltd

Twenty-fourth year of Directorship

Managing Director of B&B Electrical and Consulting Services Pty Ltd
Easts Group Sports Director & Chair of Membership Committee
Twenty-second year of Directorship

Executive Chairman of Yellow Brick Road, Director of Mentored Platform
Pty Limited, Director of United HZ Limited

Nineteenth vear of Directorship
Founder and CCO of HELIUM

Sixteenth year of Directorship
Principal of Ricketson Insurance Pty Limited

Ninth year of Directorship
Founder and CEQ of Trackmaster Apparel

Second year of Directarship
Founder and Executive Chairman of HTL Property

Mr Joe Kelly held the position of Company Secretary throughout the year ended 31 October 2025.

Directors’ meetings

The number of meetings of the Company’s Board of Directors (the Board) and of each board committee held
during the year ended 31 October 2025, and the number of meetings attended by each director were:

Director

N G Palitis, AM
B A Samphier
M L Bouris, AM
M Fennessy, AM
L A Ricketson

A C Crawford

A J Jolliffe

BOARD MEETINGS SPECIAL MEETINGS
Number of Number of
Meetings Mestings votqe  Meetings | MUmbeLot
Attended Attended
9 12 0 1
11 12 1 1
10 12 1 1
11 ) 12 0 1
11 12 1 1
12 12 1 1
11 12 1 1

* Number of meetings held during the time the director held office during the year.




Eastern Suburbs District Rugby League Football Club Limited
Directors’ Report (continued)

Membership
The Company is a company limited by guarantee and is without share capital. The number of Members as
at 31 October 2025 and the comparison with last year is as follows:

2025 2024
Life 37 36
Ordinary 135 134
172 170

Members' limited liability

In accordance with the Constitution of the Company, every Member of the Company undertakes to
contribute an amount limited to $4 per Member in the event of the winding up of the Company during the
time that he/she is a Member or within one year thereafter. The total liability in the event of winding up
is $688 (2024: 5680).

Objectives

Short term

During the 2023 year we developed our Strategic Plan for the five years covering (2024-2028). The plan
encompasses our entire Group, which comprises our four hospitality venues and the Sydney Roosters. Our
vision is to be The Best Sporting Group in Australia.

The Company's objectives emanate from its stated purpose which is to assist generally in the promotion,
conduct and propagation of Rugby League Football in the Rugby League Football District of the Eastern
Suburbs of Sydney or elsewhere.

The plan also focuses on enhancing and expanding facilities for Members and guests, bolstering our Group-
wide community program, and expanding of our men’s and women's Sydney Roosters pathways programs and
facilities.

The Strategic Plan is built around four key areas that will underpin us becoming the Best Sporting Group in
Australia:

+ We Give to our Community
* We Love our People

» We Honour our History

¢ We Build our Future

Principal activities

The principal activities of the consolidated entity during the course of the financial year were to foster,
encourage, promote and control the development, playing and interest of Rugby League Football, and to
provide Members and their guests with the amenities and facitities usually associated with clubs.

The principal activities of the Company outlined above are consistent with the club achieving the objectives
with each stated strategy designed to enhance and improve the Company's facility and ensure delivery of
quality facilities for rugby league football.

There were no significant changes in the nature of the activities of the Company during the year.



Eastern Suburbs District Rugby League Football Club Limited

Directors’ Report (continued)

Operating and financial report and performance measurement

Operating result

The table below shows a reconciliation of Eastern Suburbs District Rugby League Football Club Limited and
its controlled entity's earnings before interest, income tax, depreciation and amortisation (“EBITDA™), less
other income and any gains or losses an disposal of property, plant & equipment.

2025 2024
$ $

Net profit after income tax expense 9,932,840 5,611,438
Add back:

Net finance expenses 785,182 904,860
Income tax expense/ (benefit) 1,815,804 (1,695,117}
Depreciation and amortisation 5,671,848 5,477,254
Gain on disposal of property, plant & equipment {4,205,892) (142,418)
EBITDA 13,999,782 10,156,017
Total revenue 89,587,592 85,027,226
EBITDA as a % of total revenue 15.63% 11.94%

Performance measurement and key performance indicators

The Company's strategic plans are reviewed on a regular basis to ensure relevance. A number of KPis are
employed by the club in order to measure, monitor and hence improve the club's perfermance and to achieve
the clubs’ objectives through sound financial management. Business activities are managed in a pro-active
manner to ensure that the goals, objectives and business strategies are achieved. Our KPI's are:

s Adapt to an ever changing and challenging environment
» Business trends analysis

s Market Analysis

+ Competitive analysis

*  SWOT analysis

Continual Analysis of KPis using SMART criteria (this means the measure has a Specific purpose for the
business, it is Measurable to really get a value of the KPI, the defined norms have to he Achievable, the
improvement of a KPI has to be Relevant to the success of the organisation, and finally it must be Time
phased, which means the value or outcomes are shown for a predefined and relevant period).

Events subsequent to reporting date

There has not arisen in the interval between the end of the financial period and the date of this report any
other item, transaction or event of a material and unusual nature likely, in the opinion of the directors of
the Company, to affect significantly the operations of the Company, the results of those operations, or the
state of affairs of the Company.



Eastern Suburbs District Rugby League Football Club Limited
Directors’ Report (continued)

Auditor’s independence declaration

A copy of the auditor’s independence declaration as required under Section 307C of the Corporations Act
2001 is set out on page 5.

This report is made in accordance with a resolution of the directors.

%\/l/'-ﬁ/\/

N G Politis, AM
Chairman

Dated at Sydney this 18 day of December 2025
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DECLARATION OF INDEPENDENCE BY CLAYTON EVELEIGH TO THE DIRECTORS OF EASTERN SUBURBS
DISTRICT RUGBY LEAGUE FOOTBALL CLUB LIMITED

As lead auditor of Eastern Suburbs District Rugby League Football Club Limited for the year ended 31
October 2025, | declare that, to the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and
2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Eastern Suburbs District Rugby League Football Club Limited and the
entity it controlled during the period.

Clayton Eveleigh
Director

BDO Audit Pty Ltd

Sydney, 18" December 2025

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77 050
110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO Intemnational Ltd, a UK company limited
by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under Professional
Standards Legislation.



Tel: +61 2 9251 4100 Level 25/252 Pitt St
Fax: +61 2 9240 9821 Sydney NSW 2000
Australia

Ao noerii e g s A sz www.bdo.com.au

INDEPENDENT AUDITOR'S REPORT

To the Members of Eastern Suburbs District Rugby League Football Club Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Eastern Suburbs District Rugby League Football Club Limited (the
Company) and its subsidiary (the Group), which comprises the statement of financial position as at 31
October 2025, the statement of profit or loss and other comprehensive income, the statement of changes in
members’ funds and the statement of cash flows for the year then ended, and notes to the financial report,
including material accounting policy information, the consolidated entity disclosure statement and the
directors’ declaration.

In our opinion the accompanying financial report of Eastern Suburbs District Rugby League Football Club
Limited, is in accordance with the Corporations Act 2001, including:

(i)  Giving a true and fair view of the Group and Company’s financial position as at 31 October 2025 and of
its financial performance for the year ended on that date; and

(ii)  Complying with Australian Accounting Standards - Simplified Disclosures and the Corporations
Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the Financial Report section
of our report. We are independent of the Group in accordance with the Corporations Act 2001 and the
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of
the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given
to the directors of the Company, would be in the same terms if given to the directors as at the time of this
auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The directors are responsible for the other information. The other information obtained at the date of this
auditor’s report is information included in the Directors’ report, but does not include the financial report and
our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77 050
110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK campany limited
by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under Professional
Standards Legislation.
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In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor’s
report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of:

a) the financial report that gives a true and fair view in accordance with Australian Accounting Standards -
Simplified Disclosures and the Corporations Act 2001; and

b) the consolidated entity disclosure statement that is true and correct in accordance with the Corporations
Act 2001; and

for such internal control as the directors determine is necessary to enable the preparation of:

i) the financial report that gives a true and fair view and is free from material misstatement, whether due
to fraud or error; and

if) the consolidated entity disclosure statement that is true and correct and is free of misstatement,
whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the group and

company to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the directors either intend to liquidate the Group or to cease

operations, or has na realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.

A further description of our responsibilities for the audit of the financial report at the Auditing and Assurance
Standards Board website (http://www.auasb.gov.au/Home.aspx) at:

http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf.

This description forms part of our auditor’s report.

BDO Audit Pty Ltd
Boc

/ﬁeleigh

Director

Sydney, 18™ December 2025



Eastern Suburbs District Rugby League Football Club Limited |
Directors’ Declaration

The directors of the Company declare that:

(@) In the Directors’ opinion the financial report and notes set out on pages 9 to 33 are in accordance with
the Corporations Act 2001, including:

() Giving a true and fair view of the Group and Company’s financial position as at 31 October
2025 and of its performance, for the financial year ended on that date; and

{ii) Complying with Australian Accounting Standards - Simplified Disclosures; the Corporations
Regulations 2001 and other mandatory professional reporting requirements;

(v There are reasonable grounds to believe that the Company will be able to pay its debts as and when
they become due and payable.

(c) The information disclosed in the attached consolidated entity disclosure statement is true and correct.

Signed in accordance with a resolution of the directors made pursuant to section 295 (5)(a) of the Corporations
Act 2001,

orron

N G Politis, AM
Chairman

Dated at Sydney this 18% day of December 2025



Eastern Suburbs District Rugby League Football Club Limited

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 October 2025

Consolidated
Note 2025 2024
$ H]
Revenue 2 89,587,592 85,027,226
Gain/(loss) on disposal of property, plant and equipment 4,205,892 142,418
Changes in inventories 15,716 {14,831)
Materials and consumables used (2,384,821)  (2,614,613)
Football development expenses {1,050,278) (935,629)
Entertainment, marketing and promotional costs (7,838,056)  (7,892,824)
Employee benefits expense 3 {(40,608,005) (40,433,573)
Playing expenses (2,759,154)  (3,105,762)
Poker machine licences and taxes {7,537,76%)  (7,086,418)
Occupancy expenses (6,313,425) {(5,780,672)
Bad debts reversal/(expense) (267,861) (19,875)
Other expenses (6,844,157)  {6,987,012)

Company
2025 2024
5 $

45,454,937 42,278,978

{4,041) 28,373

(1,050,278) (935,629
(3,817,153)  (4,038,211)
(28,462,002)  (28,176,397)
(2,759,154)  (3,105,762)
(389,991)  (250,681)
(267,861) (19,875)
(3,411,253)  (3,150,320)

Earnings before financing income/costs, depreciation

and income tax - 18,205,674 10,298,435

5,293,204 2,630,476

102,851 118,580
(274,459) (394,252)
(1,583,426)  (1,523,535)

3,538,170 831,269

3,538,170 831,269

Finance income 4 756,449 841,302
Finance costs 4 (1,541,631) (1,746,162)
Depreciation expense (5,671,848)  (5,477,254)
Profit before income tax 11,748,644 3,916,321
Income tax (expense)/benefit 5 (1,815,804) 1,695,117
Profit for the period 9,932,840 5,611,438
Other comprehensive income

Other comprehensive income, net of income tax - -
Total comprehensive income for the year 9,932,840 5,611,438

3,538,170 831,269

The Statement of Profit or Loss and Other Comprehensive Income should be read ih conjunction with the accompanying notes set

out on pages 13 to 33,




Eastern Suburbs District Rugby League Football Club Limited
Statement of Financial Position
As at 31 October 2025

Consolidated Company
Note 2025 2024 2025 2024
] $ $ $
ASSETS
Current Assets
Cash and cash equivalents 13,395,231 6,627,777 3,229,302 1,886,921
Trade and other receivables 6 2,892,650 2,354,194 1,974,926 1,455,159
Inventories 301,201 285,485 - -
Financial assets 22 10,204,872 11,823,372 650,000 1,000,000
Other assets 7 1,211,216 1,041,956 466,555 393,267
Totak Current Assets 28,005,170 22,132,784 6,320,783 4,735,347
Non-Current Assets
Property, plant and equipment 10 128,655,564 130,355,993 16,161,025 16,750,794
Right of use assets 18 4,160,713 4,532,225 4,068,277 4,463,186
Investment property 8 72,768,198 62,424,731 24,543,417 14,200,000
Intangible assets 12 190,000 190,000 - -
Financial assets 22 8,100,000 8,100,000 -
QOther non-current assets 73,431 -
Total Non-Current Assets 213,947,906 205,602,999 44,772,719 35,413,980
Total Assets 241,953,076 227,735,783 51,093,502 40,149,327
LIABILITIES
Current liabilities
Trade and other payables 13 7,236,130 7,351,638 18,177,596 14,733,126
Employee benefits 14 2,977,582 3,080,992 1,177,357 1,035,369
Current tax liability 1,421,310 233,146 . - -
Deferred revenue 4,749,136 4,199,680 4,502,619 3,981,927
Lease liabilities 18 491,903 521,454 400,195 452,966
Total Current Liabilities 16,876,061 14,386,910 24,257,767 20,203,388
Non-Current Liabilities
Loans and borrowings 15 27,744,371 23,990,987 3,750,000 -
Employee benefits 14 415,227 464,627 92,085 141,485
Deferred tax liabilities 9 10,478,842 11,038,550 - -
Lease labilities 18 3,983,102 4,332,076 3,983,102 4,332,076
Total Non-Current Liabilities 42,621,542 39,826,240 7,825,187 4,473,561
Total Liabilities 59,497,603 55,213,150 32,082,954 24,676,949
Met Assets 182,455,473 172,522,633 19,010,548 15,472,378
Members’ Funds
Retained surplus 141,166,280 131,233,440 19,010,548 15,472,378
Asset revaluation reserve 16 41,289,193 41,289,193 - -
Total Members’ Funds 182,455,473 172,522,633 19,010,548 15,472,378

The Statement of Financial Position should be read in conjunction with the accompanying notes set out cn pages 13 to 33,

10



Eastern Suburbs District Rugby League Football Club Limited
Statement of Changes in Members’ Funds
For the Year Ended 31 October 2025

Asset Total

Consolidated Revaluation Retained Members’

Reserve Earnings Funds

$ $ $

Balance at 1 November 2023 41,289,193 125,622,002 166,911,195
Profit for the year
Other comprehensive income 5,611,438 5,611,438
Total comprehensive income for the year 5,611,438 5,611,438
Balance at 31 October 2024 41,289,193 131,233,440 172,522,633
Profit for the year 9,932,840 9,932,840
Other comprehensive income - -
Total comprehensive income for the year 9,932,840 9,932,840
Balance at 31 October 2025 41,289,193 141,166,280 182,455,473

Company Retained Members’
Earnings Funds
$ $

Balance at 1 November 2023 14,641,109 14,641,109
Profit for the year 831,269 831,269
Other comprehensive income - -
Total comptehensive income for the year 831,269 831,269
Balance at 31 October 2024 15,472,378 15,472,378
Profit for the year 3,538,170 3,538,170
Other comprehensive income - -
Total comprehensive income for the year 3,538,170 3,538,170
Balance at 31 October 2025 19,010,548 19,010,548

The Statement of Changes in Members' Funds should be read in conjunction with the accompanying notes set out on pages 13 to

33.
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Eastern Suburbs District Rugby League Football Club Limited

Statement of Cash Flows
For the Year Ended 31 October 2025

Cash flows from operating activities
Cash receipts from customers
Cash paid to suppliers and employees
Cash generated by operations

Interest paid
Interest received
Income tax paid

Net cash inflows from operating activities

Cash flows from investing activities

Proceeds from sale of property, plant and equipment
Transfer from / (investments in) term deposits
Acquisition of investment properties

Acquisition of property, plant & equipment

Net cash outflow from investing activities

Cash flows from financing activities
Repayment of lease liabilities
Advances from controlled entity
Proceeds from loans and borrowings
Repayments of loans and borrowings

Net cash inflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The Statement of Cash Flows should be read in conjunction with the accompanying notes set out on pages 13 to 33.

Consolidated Company
2025 2024 2025 2024
$ $ $ $
98,183,030 94,267,704 49,706,801 47,494,563
(84,709,912) (81,210,165} (44,465,565)  (40,602,576)

13,473,118 13,057,539 5,241,236 6,891,987
(1,538,248)  (1,746,162) (274,459) (394,252)
756,450 841,302 102,851 118,580
(1,187,348) (1,217,993) - -
11,503,972 10,934,686 5,069,628 6,616,315
4,319,613 179,357 99,974 32,831
1,618,500 (1,223,372) 350,000 {400,000}
(10,343,417) - (10,343,417) -
(3,640,393) (7,014,540) (668,082) {4,029,120)
(8,045,697) (8,058,555) (10,561,525) (4,396,289)
(440,821) (409,447) (415,722) (390,171}
- - 3,500,000 8,800,000
5,000,000 - 5,000,000 -
(1,250,000} (10,000,000} (1,250,000) (10,000,000}
3,309,179  (10,409,447) 6,834,278  (1,590,171)
6,767,454 (7,533,316) 1,342,381 629,855
6,627,777 14,161,093 1,886,921 1,257,066
13,395,231 6,627,777 3,229,302 1,886,921
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

About this report

Eastern Suburbs District Rugby League Football Club Ltd is a company limited by guarantee, incorperated and domiciled in Australia
and is & non-for-profit entity for the purposes of preparing the financial statements. The consolidated financial statements are
far the Eastern Suburbs District Rugby League Football Club Ltd and its controlled entity (together referred to as the ‘consolidated
entity’ or the ‘Group’). ASIC Class Order 10/654 inclusion of parent entity financial statements in financial reports has been
applied to permit the inclusion of parent entity financial statements in this consolidated financial report.

The financial statements were approved for issue by the Directors on 18t December 2025,
The financial staterments are general purposes financial statements which:

+ Have been prepared in accordance with Australian Accounting Standards - Simplified Disclosures and Interpretations issued by
the Australian Accounting Standards Board (‘AASB’) and the Corporations Act 2001, as appropriate for not-for-profit orientated
entities;

» Have been prepared under the historical cost convention, except for Investment Properties and Land and Building asset classes
within Property, plant and equipment which are on a revaluation {'fair value') basis and financial assets held at fair value;

¢+ Are presented in Australian dollars, which is also the Company’s functional currency;

+ Where necessary comparative information has been restated to conform with changes in presentation in the current vear; and

* Have been prepared on a going concern basis.

New or amended Accounting Standards and Interpretations adopted

The Company has adopted all new or amended Accounting Standards and Interpretations issued by the AASB that are mandatory
for the current reporting period. Any new or amended Accounting Standards or Interpretations that are not yet mandatory have
not been early adopted.

Critical Accounting Judgements, Estimates and Assumptions

The preparation of financial statements requires managament to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates
are recognised in the peried in which the estimate is revised and in any future periods affected.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within
the next financial year are included in the following nates:

Investment property Note 8
Property, plant & equipment Note 10
Financial assets Note 22

13




Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

1 Material accounting policies

The accounting policies that are material to the Company are set out below. The accounting policies adopted are consistent
with those of the previous financial year, unless otherwise stated. .

{(a) Basis of consolidation
(i} Subsidiaries

Subsidiaries are entities controlled by the consolidated entity, Control exists when the consolidated entity has the power
to govern the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control,
potential voting rights that currently are exercisable are taken into account. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the date that control ceases.
The accounting policies of subsidiaries have been changed when necessary to align them with the policies adopted by the
consolidated entity.

(ii) Transactions eliminated on consolidation

Intra-group balances, and any unrealised income and expenses arising from intra-group transactions, are eliminated in
preparing the cansolidated financial statements.

{b) Financial instruments
(i) Non-derivative financial assets

Financial assets are recognised initially on the date at which the Company becomes a party to the contractual provisions
of the instrument.

Financial assets at fair value through profit or loss

A financlal asset is classified as at fair value through profit or loss if it is classified as held for trading or is designated as
such upon initial recognition. Financial assets are designated at fair value through profit or loss if the Company manages
such investments and makes purchase and sale decisions based on their fair value. Financial assets at fair value through
profit or loss are measured at fair value, and changes therein are recognised in profit or loss.

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which substantially all
the risks and rewards of ownership of the financial asset are transferred.

The Company has the following categories of non-derivative financial assets: cash and cash equivalents, trade and other
receivables and investments in property trusts.

Trade and other receivables

Trade and other receivables are recognised initially at fair vatue and subsequently measured at amortised cost using the
effective interest methed, less any impairment losses (see note 1(g}).

Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits with maturities of three months or less from the
acquisition date that are subject to an insignificant risk of changes in their fair value, and are used by the Company in the
management of its short-term commitments,

(fi) Non-derivative financial liabilities

Financial liabilities are recognised initially on the date at which the Company becomes a party to the contractual provisions
of the instrument. The Company derecognises a financiat liability when its contractual obligations are discharged, cancelled
or expire.

The Company has the following categories of non-derivative financial liabilities: payables, loans and berrowings.

Payables, loans and borrowings are financial liabilities with fixed or determinable payments that are not quoted in an
active market. Such tiabilities are recognised initially at fair value. Subsequent to initial recognition payables, loans and
barrowings are measured at amortised cost using the effective interest method, less any impairment losses.

14




Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

1

Material accounting policies (continued)

(¢) Property, plant and equipment
(i) Recognition and measurement

Land and building assets are measured at fair value, which reflects market conditions at the statement of financial position
date. All other classes of property, plant and equipment are measured at cost less accumulated depreciation and
accumulated impairment losses,

Cost includes expenditure that is directly attributable to the acquisition of the asset. Purchased software that is integral
to the functionality of the related equipment is capitalised as part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment.

Any gains and losses on disposal of an item of property, plant and equipment (calculated as the difference between the
net proceeds from disposal and the carrying amount of the item) is recognised in profit or loss.

(i) Subsequient costs

Subsequent expenditure is capitalised only when it is probable that the future economic benefits associated with the
expenditure will flow to the Company. Ongoing repairs and maintenance are expensed as incurred.

(iii} Depreciation

Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount substituted for
cost, less its residual value.

Depreciation is recognised in profit or loss over the estimated useful lives of each part of an item of property, plant and
equipment, since this most closely reflects the expected pattern of consumption of the future economic benefits embedied
in the asset. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reaschably
certain that the Company will obtain ownership by the end of the lease term. Land is not depreciated.

The depreciation methods and estimated depreciation rates for the current and comparative periods are as follows:

»  Buildings 2.5%-5%
+  Plant and equipment 4%-33%
*  Poker machines 25%

¢ leasehold improvements 4%-40%
*  Motor vehicles 10%-40%

Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate,

(d) Intangible assets

Poker machine entitiements

Poker machine entitlements have infinite useful lives given they have no expiry date. They are measured at cost less
accumutated impairment losses.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future econcmic benefits embodied in the specific
asset to which it relates. All other expenditure is recognised in profit or loss as incurred.

Amortisation

Poker machine entitlements have indefinite useful lives as they have no expiry date. Accordingly, such intangible
assets are not amortised but are systematically tested for impairment at each reporting date,

{e) Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale
in the ordinary course of business, use in the production or supply of goods or services or for administrative purposes.
Investment properties are measured at fair value, which reflects market conditions at the statement of financial position
date, Gains or losses arising from changes in fair values of investment properties are recognised in the statement of profit
or loss comprehensive income in the year in which they arise including the corresponding tax effect,
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

1 Material accounting policies (continued)

(f) Leases

At inception of a cantract, the Company assesses whether a contract is, or contains, a lease. A contract is, or contains, &
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company uses
the definition of a lease in AASB 16.

(i) As a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date, The right-of-use asset
is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or before the commencement date, ptus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives
received.

The right-of-use asset. is subsequently depreciated using the straight-line method from the commencement date to the end
of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the lease
term or the cost of the right- of-use asset reflects that the Company will exercise a purchase option. In that case the right-
of -use asset will be depreciated over the useful life of the underlying asset, which is determined on the same basis as those
of property and equipment. In addition, the right- of-use asset is periodically reduced by impairment losses, if any, and
adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's
incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate,

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources
and makes certain adjustments to reflect the terms of the lease and type of the asset leased,

Lease payments included in the measurement of the lease liability comprise the fotlowing:

- fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

- amounts expected to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an
optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early
termination of a lease untess the Company is reasonably certain not to terminate early.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the cartying amount of the right-
of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

(i)  Asalessor
As a lessar, the Company has entered into operating leases in relation to its investment properties, The Company recognises
{ease payments received under operating leases as income over a straight-tine basis over the lease term as part of revenue.

() Impairment
Provision for expected credit losses

The Company has adopted the simplified approach for all trade and other receivables, given the Company’s receivables do
not have a significant financing component. The Company analyses the age of outstanding balances and applies historical
default percentages adjusted for other current observable data as a means to estimate lifetime expected credit losses,
The impact of the change to measuring the doubtful debts provision on the basis of expected credit losses is not material
and has not resulted in an adjustment to opening retained earnings on transition.
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

1

Material accounting policies (continued)
(h) Employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to
defined contributicn plans are recognised as an employee benefit expense in profit or loss in the periods during which
services are rendered by employees.

Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than defined benefit plans is the amount
of future benefit that employees have earned in return for their service in the current and prior periads plus related on-
costs; that benefit is discouinted to determine its present value, and the fair value of any related assets is deducted. The
discount rate is the yield at the reporting date on government bonds that have maturity dates approximating the terms of
the Company's obligations,

Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service
is provided.

(i) Provisions

A provision is recognised if, as a result of a past event, the consolidated entity has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability,

{J) Revenue

Revenue is measured based on the consideration specified in a contract with a customer. The Company recognises revenue
when it transfers control over a good or service to a customer.

Details regarding the nature and timing of the satisfaction of performance obligations in contracts with customers,
including significant payment terms, and the related revenue recognition policies are set out below.

Provision of services

Revenue from the provision of services includes membership subscriptions and commissions. Revenue from the provision of
services is recognised in the period over which the Company satisfies its performance abligations or series of performance
obligations to its customers, Revenue is recognised to the extent that recovery of the contract consideration is considered
probable and the amount of revenue can be measured reliably. Revenue is deferred to the extent that the Company has
not. met its performance cbligations to its customers. Revenue is recognised using the autput method under the terms of
each contractual arrangement with customers.

Revenue from gaming

Revenue from gaming is recognised at a point-in-time being the net difference between gaming wins and losses for the
day and is recognised at the close of business each day.

Revenue from beverages and catering

Beverages and catering reventie is recognised at the point in time in which the goads are provided to customers and payment
is collected.

Rent revenue

Rental income is recognised on a straight-line basis over the term of the lease, except where an alternative basis is more
representative of the pattern of services rendered through the provision of the leased premises. Tenants are invoiced per
contractual arrangements and revenue is recognised over the period.

Grant revente

Grant revenue is recognised over time, as the Company satisfies its performance obligations as stated in the grant funding
agreements, Where performance obligations are not sufficiently specific, or there are no performance obligations, the
grant is recognised as income when the right to receive payment is established.
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

1 Material accounting policies (continued)
(i) Revenue (centinued)
Other revenue

Gther revenue is recognised when it is received or when the right to receive payment is established.

Gain/loss on disposal of PPRE

The amount recognised in the year includes the final instalment of variable considetation received under the agreement
for the development of Waverley Greens. The amount was recognised as revenue in the 2025 period, being the period in
which the transaction price changed to reflect the final amount of consideration receivable by the Club,

(k) Finance income and finance costs

Finance income comprises interest income on cash and cash equivalents. Interest income is recognised as it accrues in
profit or loss, using the effective interest method.

Finance costs comprise interest expense on loans and borrowings. Borrowing costs that are not directly attributable to the
acquisition, construction or productions of a qualifying asset are recognised in profit or loss using the effective interest
method.

() Tax

Tax expense comprises current and deferred tax. Current tax and deferred tax is recognised in profit or loss except to the
extent that it relates to a business combination, or items recognised directly in equity or in other comprehensive income.

Current tax

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

The Company calculates its income in accordance with the mutuality principle which excludes from taxable income, any
amounts of subscriptions and contributions from Members, and payments received from Members for particular services
provided by the club or association, eg. Poker machines, bar and dining room service in the case of social clubs. The
Commissioner of Taxation accepts this method of calculating income as appropriate for recognised ¢lubs and associations.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The measurement of deferred tax reflects the
tax consequences that could foliow the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse,
using tax rates enacted or substantively enacted by the reporting date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets,
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities,
but they intend to settle current tax liabilities and assets on a net basls or their tax assets and labilities will be realised
simultansously.

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be available against which they can ba utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer prabable that the related tax benefit
will be realised.
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Eastern Suburbs District Rugby League Football Club Limited

Notes to the Financial Statements

For the Year Ended 31 October 2025

2 Revenue
Consolidated Company
2025 2024 2025 2024
In AUD $ $ $ $
Revenue from catering 1,016,380 1,668,681
Revenue from beverages 5,285,240 4,921,132 - -
Merchandise, commissions and royalties 587,000 574,597 587,000 574,597
Members subscriptions and gate receipts 7,116,054 6,539,001 7,116,054 6,539,001
Sponsorship and corporate hospitality 13,352,507 12,415,200 13,440,477 12,501,373
Revenue from gaming 30,928,440 29,289,464 - -
Rent received 5,789,235 5,330,506 524,084 262,293
Distribution income 125,000 466,666 - -
NRL grant revenue 22,420,399 20,374,773 22,420,399 20,374,773
Other revenue 2,967,337 3,447,206 1,366,923 2,026,941
89,587,592 85,027,226 45,454,937 42,278,978
3 Employee benefits expense
Consolidated Company
2025 2024 2025 2024
In AUD $ $ $ $
Wages and salaries 32,235,964 32,156,211 23,027,648 22,910,047
Other asseciated personnel expenses 5,671,764 5,281,401 3,454,082 3,319,170
Contributions to defined contribution plans 2,853,088 2,865,647 1,887,684 1,848,988
Change in liability for annual leave (136,956} 59,606 17,859 74,867
Change in liability for long service leave (15,855} 70,708 74,729 23,325
40,608,005 40,433,573 28,462,002 28,176,397
4  Finance income and finance costs
Consolidated Company
2025 2024 2025 2024
in AUD $ $ $ $
Interest income 756,449 841,302 102,851 118,580
Finance income 756,449 841,302 102,851 118,580
Interest expense - bank loans (1,383,711) (1,582,950) (120,025) (235,586)
Interest expense - right of use (157,920) {163,212) (154,434) {158,666)
Finance costs (1,541,631} {1,746,162) (274,459) (394,252)
Net finance income recognised in profit or loss (785,182) (904,860) {171,608) (275,672)
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

5 Tax expense/ (benefit)

Consolidated Company
2025 2024 2025 2024

In AUD $ $ $ 5
Current tax expense/(benefit)
Current year 2,321,314 951,785 - -
{Over) provision far prior periods (28,582) (39,441) - -

' 2,292,732 912,344 - -
Deferred tax expense/(benefit)
Origination and reversal of temporary differences (476,928) (776,218) - -

Recognition of previously unrecognised capital losses

(1,831,243) - -
Other movements in deferred tax -

1,815,804 (2,607,461) :

Total tax expense/ (benefit) 1,815,804 (1,695,117)

Numerical reconciliation between tax expense/(benefit) and pre-tax accounting profit

The Ihcome Tax Assessment Act 1997 (amended) provides that under the concept of mutuality, registered clubs are only liable
for income tax on income derived from non-Members and from outside entities. The amount set aside for income tax in the
statement of profit or loss and other comprehensive income has been calculated as follows:

Consolidated Company
2025 2024 2025 2024
$ $ $ $

Apportionable net taxable income 11,853,925 7,045,528 -

11,853,925 7,045,528 -
Less:
Member portion of net taxable income (4,116,213) (3,872,911) - -
Net income subject to tax 7,737,712 3,172,617 - -
Income tax using the Company’s statutory income tax 951,785 i
rate of 30% (2023: 30%) 2,321,314 !
Recognition of prior periods’ tax losses - (1,831,243) - -
Movement in deferred tax liabilities in respect of (776,218) i
temporary differences (476,928) !
Over provision for prior periods (28,582) {39,441) - -
Total tax expense/ (benefit) 1,815,804 (1,695,117) -
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Eastern Suburbs District Rugby League Football Club Limited

Notes to the Financial Statements
For the Year Ended 31 October 2025

6 Trade and other receivables

Consolidated Company
2025 2024 2025 2024
in AUD $ s $ $
Current
Trade receivables 3,159,925 1,877,478 2,011,910 734,778
Less: provision for expected credit losses {942,111) (678,964) (279,051) {15,904)
2,217,814 1,198,514 1,732,859 718,874
Other receivables 674,836 1,155,680 242,067 736,285
2,892,650 2,354,194 1,974,926 1,455,159
7 Other assets
Consolidated Company
2025 2024 2025 2024
in AUD $ $ $ s
Prepayments : 1,205,367 1,036,586 460,706 387,897
Other assets 5,849 5,370 5,849 5,370
1,211,216 1,041,956 466,555 393,267
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Eastern Suburbs District Rugby League Football Club Limited
Notes to the Financial Statements
For the Year Ended 31 October 2025

8

Investment properties

Consolidated Company
2025 2024 2025 2024
In AUD $ 5 $ L]
Balance at 1 November 62,424,781 62,424,781 14,200,000 14,200,000
Acquisitions 10,343,417 - 10,343,417 -
Balance at 31 October 72,768,198 62,424,781 24,543,417 14,200,000

Key accounting estimate: Fair value of investment properties

investment properties represent land and building holdings in Bondi NSW, Lithgow NSW, Kingsford & Moore Park NSW and
are stated at fair value, The latest independent valuations of the Company’s investment properties, excluding 3a Bronte
Rd & 248-250 Moore Park Rd, were performed in August 2023 by Hymans Asset Management (Registered Valuer No. AM
4779). The fair vatue was determined under the capitalisation of net income approach for the Investment Properties.

The Directors have reviewed the carrying amounts of the land & building assets on 31 October 2025 and determined there

to be no material change to the fair value derived in the 2024 year. All assets will be subject to external valuation during
the 2026 financial year.

Deferred tax assets and liabilities
Recognised deferred tax assets and labilities

Defarred tax assets/(liabilities) are attributable to the following;

Consolidated Company

2025 2024 2025 2024
In AUD $ $ $ $
Employee benefits 152,249 135,294 - -
Other receivables 47,942 (387,680) - B
Investment property (793,692) (744,023} - -
Investments (179,125) (141,625) - -
Property, plant & equipment (9,706,216) (9,900,516} -
Net deferred tax tiabilities (10,478,842) (11,038,550)
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Eastern Suburbs District Rugby League Football Club Limited

Notes to the Financial Statements
For the Year Ended 31 October 2025

10 Property, Plant and Equipment

Consolidated Land and Plant and Poker Motor Leasehold Work in
bulldings at  equipment at  machines at vehicles at  improvements rogress Total
valuation cost cost cost at cast prog

In AUD $ $ $ $ $ $ $
Revaluatfon and cost basis

Balance at 1 November 2024 106,889,182 25,694,184 13,959,356 876,620 13,163,421 469,938 161,062,701

Additlons - 526,888 1,036,730 237,608 66,425 1,772,742 3,640,393

Transfers between categories 608,425 1,062,070 - . . (1,670,495) -

Disposals - (6,410,643) (1,010,726) {140,502) - - (7,561,871)

Balance at 31 October 2025 107,497,607 20,872,459 13,985,360 973,726 13,229,846 572,185 157,131,223
Accumulated depreciation and Impairment

Balance at 1 November 2024 1,462,093 17,562,219 10,310,773 301,828 1,069,795 - 30,696,708

Depreciation for the year 1,455,351 1,356,917 1,595,448 156,981 652,638 - 5,217,335

Disposals - (6,385,140) (1,008,669) {44,575) - - (7,438,384)

Balance at 31 October 2025 2,917,444 12,523,996 10,897,552 414,234 1,722,433 28,475,659
Carrylng amounts

At 31 October 2024 105,427,089 8,141,965 3,648,563 574,792 12,003,626 469,938 130,355,993

At 31 October 2025 104,580,163 8,348,503 3,087,808 559,492 11,507,413 572,185 128,655,564
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Notes to the Financial Statements
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10 Property, Plant and Equipment (continued)

Caompany
Plant and Leasehold Motor Work-in-
. . Total

equipment improvements vehicles progress
in AUD
Cost
Balance at. 1 November 2024 5,364,795 13,163,421 668,279 371,200 19,567,695
Additions 193,866 66,425 237,608 170,183 668,082
Disposals (18,041) - (140,502} - (158,543)
Balance at 31 October 2025 5,540,620 13,279,846 765,385 541,383 20,077,234
Accumulated depreciation
Balance at 1 November 2024 1,543,631 1,069,795 203,475 - 2,816,901
Depreciation for the year 374,130 652,638 127,067 - 1,153,835
Disposals (9,953) - {44,574) : (54,527)
Balance at 31 October 2025 1,907,808 1,722,433 285,968 - 3,916,209
Carrying amounts
At 31 October 2024 3,821,164 12,093,626 464,804 371,200 16,750,794
At 31 October 2025 3,632,812 11,507,414 479,417 541,383 16,161,025

Key accounting estimate: Fair value of land & buildings

The latest independent valuations of the Company’s land and buildings, carried out in August and September
2023 by Hymans Assets Management on the basis of fair value under the depreciated replacement cost method,
resulted in a valuation of land and buildings of $106,031,880. The Directors have reviewed the carrying amounts
of the land & building assets on 31 October 2025 and determined there to be no material change to their revalued
amounts during the period.
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Eastern Suburbs District Rugby League Football Club Limited

Notes to the Financial Statements
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11 Core and non-core properties
Pursuant to Section 41. of the Registered Clubs Amendment Act 2006, the Company defines property as follows:
Core Properties: Non-core Properties:
Bondi Junction 5A Bronte Road
93-97 Spring Street, Bond{ Junction NSW 2022
Strata Tower #17320 Lot 1, 9-13 Bronte Road
80A Elbey Street, Bondi Junction NSW 2022 124 Avoca Street
Randwick NSW 2031
Kingswood
2 Santley Crescent, Kingswood NSW 2747 99 Spring Street
Bondi Junction NSW 2022
Berkeley
5 Wilkinson Street, Berkeley NSW 2506 1129-1131 Great Western Highway
Lithgow NSW 2790
Waverley .
Lot 2, 163 Birrell Street 3A Bronte Road
Waverley NSW 2024 Bondi Junction NSW 2022
12 Intangible assets
Consolidated Company
2025 2024 2025 2024
In AUD $ $ S $
Poker machine entitlements - at cost
Balance at 1 November 190,000 190,000 -
Balance at 31 Qctober 190,000 190,000

Poker machine entitlements are stated at cost less accumulated impairment losses. Poker machine entitlements
have an indefinite useful life given they have no expiry date, and accordingly are not amortised but are to be
assessed annually for impairment.

Impairment of poker machine entitlements is recognised based on a value-in-use calculation and is measured at
the present value of the estimated future cash flows available to the Company from the use of these
entitlements. In determining the present value of the future cash flows, assumptions regarding growth rates and
appropriate discount factors have been applied to the cash flows.

At the end of the reporting period the Company assessed the recoverable amount. of poker machine entitlements
based on the value-in-use methodclogy. The Company use pre-tax cash flows generated from the poker machines
net revenues generated and calculated the present values of these future cash flows at the discount rate to
arrive at the total value of these entitlements. The value-in-use for each entitlement is calculated by dividing
the total value of the entitlements with the actual number of poker machines, The value-in-use calculated by
management was in excess of the carrying value and accordingly no impairment losses were recognised.
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Notes to the Fihancial Statements
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13 Trade and other payables

Consolidated Company
2025 2024 2025 2024
In AUD $ $ $ $
Current
Trade payables 2,838,881 2,993,706 1,455,535 1,590,838
Goods and services tax payable/(receivable) 687,368 486,365 425,295 316,207
Other payables and accrued expenses 3,709,881 3,871,567 1,496,766 1,526,081
Payable to controlled entity - - 14,800,000 11,300,000
7,236,130 7,351,638 18,177,596 14,733,126
14 Employee benefits
Consolidated Company
2025 2024 2025 2024
$ $ $ 5
Current
Provision for annual leave 2,062,100 2,199,057 763,216 745,356
Provision for long service leave 915,482 881,935 414,141 290,013
2,977,582 3,080,992 1,177,357 1,035,369
Non-~current
Provision for long service leave 415,227 464,627 92,085 141,485
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15 Loans and borrowings

Multi-option commercial bill facility

Non-Current

Financing Arrangements

The Company has access to the following lines of credit:

Multi-option commercial bill facility
Bank guarantee
Corporate credit card facilities

Facilities utilised at reporting date:

Multi-option commercial bill facility
Bank guarantee
Corporate credit card facilities

Facilities not utilised at reporting date:

Multi-option commercial bill facility
Bank guarantee
Corporate credit card facilities

Consolidated Company
2025 2024 2025 2024
$ $ $ $
27,744,371 23,990,987 3,750,000 -
27,744,371 23,990,987 3,750,000
29,000,000 24,000,000 5,000,000 -
50,307 50,307 31,307 31,307
185,000 200,000 50,000 105,000
29,235,307 24,250,307 5,136,307 136,307
27,750,000 24,000,000 3,750,000 -
50,307 50,307 31,307 31,307
75,710 59,293 32,361 34,526
27,876,017 24,109,600 3,813,668 65,833
1,250,000 - 1,250,000
109,290 9,452 72,639 70,474
1,359,290 91,452 1,322,639 70,474

[.oan covenants

The bank loans are subject to certain financial covenants and these are assessed at the end of each half-year. In
the event of a covenant breach, the loans may become repayable, subject to the terms of the lending agreement.
Manhagement is not aware of any conditions or circumstances that would suggest difficulty in meeting these
covenants within 12 months after the reporting period,
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15 Loans and borrowings (continued)

Multi-option commercial bill facility

During the period, the parent company entered a new commercial bill facility with its lender. The facility is an
interest only facility expiring in July 2027. The remaining commercial bill facility is held by Eastern Suburbs
Leagues Club Limited, and is also an interest cnly facility expiring in June 2027. The weighted average inferest
rate across the facilities is 3.80% (2024: 4.63%).

Security

The facilities are secured by registered first mortgages over certain properties of the Company:

a)
b)

c)

d)
e)
f)

g

h)

k)

First registered fixed and floating charge over the assets and undertaking of Eastern Suburbs Leagues
Club Limited.

General security agreement by Eastern Suburbs District Rugby League Football Club Limited over all
existing and future assets and undertakings.

First registered real property mortgage by Eastern Suburbs Leagues Club Limited over the property
located at 93-97 Spring Street, Bondi Junction NSW 2022 and property located at 9-13 Bronte Road,
Bondi Junction NSW 2022.

First registered real property mortgage by Eastern Suburbs Leagues Club Limited over the property
located at 2 -10 Santley Crescent, Kingswood NSW 2747,

First registered real property martgage by Eastern Suburbs Leagues Club Limited over the

property located at 5A - 7 Bronte Road, Bondi Juncticn NSW 2022.

First registered real property mortgage by Eastern Suburbs Leagues Club Limited over the property
located at 3A-5 Bronte Road, Bondi Junction NSW 2022,

First registered fixed and floating charge aver the assets and undertakings of Eastern Suburbs Leagues
Club Limited ("Club"), including without timitation a floating charge over the rights and interests of
the Club in gaming machines and all of the interests and rights of the Club as a registered club under
the Registered Clubs Act” given by Eastern Suburbs Leagues Club Limited.

Deed of priority by Eastern Suburbs Leagues Club Limited and Mirvac Residential (NSW) Developments
Pty Ltd regarding the banks registered fixed charge and their proposed specific asset general security
agreement in relation to the Waverly Development.

Negative pledge by Eastern Suburbs Leagues Club Ltd to not offer securities to other financiers
without prior written consent of St George Bank.

Deed af Priority by Eastern Suburbs Leagues Club Ltd and Mirvac Residential {NSW) Developments Pty
Ltd re: the Banks existing Registered Fixed Charge and their propesed 'specific asset’ General Security
Agreements (GSA) given by Eastern Suburbs Leagues Club Limited.

Unlimited cross guarantee and indemnity by Eastern Suburbs Leagues Club Limited and Eastern
Suburbs District Rughy League Football Club Limited.

16 Reserves

Consolidated Company
2025 2024 2025 2024

$ $ $ $

Asset revaluation reserve 41,289,193 41,289,193 -

The reserve is used to recognise increments and decrements in the fair value of land and buildings, excluding
investment properties.
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17 Contingent liabilities

The directors are of the opinion that provisions are not required in respect of these matters, as it is not probable
that a future outflow of economic benefits will be required.

Consolidated Company
2025 2024 2025 2024
$ S $ 3
Bank performance guarantees 50,307 50,367 31,307 31,307
18 Leases
As lessee
Right of use assets Consolidated Company
2025 2024 2025 2024
In AUD $ $ $ S
Cost
Balance at 1 November 4,532,225 4,902,432 4,463,186 4,816,676
Additions - 108,721 168,603 60,402 168,603
Disposals (25,719) (92,640) (25,719} (92,639)
Depreciation for the year (454,513) (446,170) (429,591) (429,453)
Balance at 31 October 4,160,713 4,532,225 4,068,277 4,463,186
Lease liabilities
Current lease liabilities ’ 491,903 521,454 400,195 452,966
Non-eurrent lease liabilities 3,983,102 4,332,076 3,983,102 4,332,076
4,475,005 4,853,530 4,383,297 4,785,042
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18 Leases (continued)

The Group & Company's primary lease is for land & buildings relating to its head office and training facilities at the
Centre of Excellence within Allianz Stadium, which is leased over a term of 25 years, Other leases held by the Group
& Company relate to motor vehicle leases and office equipment over periods of between 3 to 5 years.

As lessee
Consolidated Company
2025 2024 2025 2024

Amounts recognised in profit or loss $ $ $ 3
Interest on lease liabilities (157,920} (163,212) (154,434 {158,666)
Depreciation on right-of-use assets {444,746) (446,170) (429,591) {429,453)
Amounts recognised in statement of cash flows

Repayment of lease liabilities 598,741 409,447 570,156 409,694

As lessor

The Group & Company leases out its investment praperties. At 31 October, the future minimum lease payments under
non-cancellable (eases were receivable as follows.

Consolidated Company
2025 2024 2025 2024
$ $ $ $
Within one year 3,538,241 3,078,469 137,171 105,750
One year or later and no later than five years 12,362,966 8,535,878 - -
More than five years 4,071,848 5,467,815 -
19,973,065 17,082,162 137,171 105,750
19 Commitments
Consolidated Company
2025 2024 2025 2024
$ $ S $

Employee payment commitments

The Group & Company has the following commitments under non-cancellable employment contracts for its players and
coaching staff, which are not pravided for in the financial statements:

Within one year 18,508,725 16,235,414 18,508,725 16,235,414
One year or later 24,349,800 21,046,800 24,349,800 21,046,800
47,858,525 37,282,214 42,858,525 37,282,214
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20 Key Management Personnel

21

Key Management Personnel Compensation

2025 2024 2025 2024
$ 5 $ $
Director hohorariums and other expenses . - -
Employee benefits pafd to other key
management personnel 3,429,068 2,859,165 1,086,642 1,081,601

Related Parties

Key Management Personnel

Disclosures relating to key management personnel are set out in Note 20,

Transactions with Related Parties

From time to time, directors of the consalidated entity may purchase goods or participate in the consolidated
entity’s activities. These purchases are on the same terms and conditions as those entered into by other
employees or Members of the consolidated entity and are trivial or domestic in nature.

Apart from the details disclosed in this note, no director has entered into a material transactions with the
Company since the end of the previous financial year and there were no material transactions or contracts
involving directors’ interests existing at year end.

Controlled entity

During the year, the Company had the following transactions with its controlled entity, Eastern Suburbs Leagues
Club Limited:

a) Grants amounting to $nil (2024: $nil) were provided.
b) An amount of $87,970 (2024: $86,173) was received from the controlled entity as corporate hospitality.

c) Atyearend, an amount of $14,800,000 was payable to the controlled entity (2024: $11,300,000 payable
to the controlled entity).

d) Atyear end, an amount of $3,266 (2024: $11,978) payable to the controlled entity in relation to expenses
paid by the controlled entity on behalf of the Company, to be reimbursed in the following year.
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22 Financial assets
Consolidated Company

2025 2024 2025 2024
in AUD $ $ $ S
Current
Term deposits 10,204,872 11,823,372 650,000 1,000,000
Non-current
Financial assets held at fair value through profit 8,100,000 8,100,000
or loss

18,304,872 19,923,372 650,000 1,000,000

23

The Company holds term deposits with a major bank with a maturity of greater than 3 months, which are held
as a financial assets on the statement of financial position,

Key accounting estimate: Fair value of financial assets

During the 2021 year, the Group acquired units in an unlisted property trust which are accounted for as Financial
assets held at fair value through profit or loss. The determination of the fair value of these financial assets is
based on the net asset value per unit held in the trust. The net asset value is primarily supported by the praperty
asset, which s valued periodically by an external valuer using a capitalised income methodology.

The Directors have reviewed the fair value of the investment at 31 October 2025 and determined there to be no
material change to the fair value during the period.

Auditors’ Remuneration

During the financial year, the following fees were paid or payable for services provided by BDO, the auditor of
the Company:

Consolidated Company
2025 2024 2025 2024

$ $ 5 S
BDO Audit Pty Ltd
Audit services
Audit of the financial statements 88,000 77,500 44,000 38,750
Other services
Financial statement preparation 7,000 5,500 3,500 2,750

95,000 83,000 47,500 41,500

32



Eastern Suburbs District Rugby League Football Club Limited

Notes to the Financial Statements
For the Year Ended 31 October 2025

24 Company Details

25

The Company is incorporated and domiciled in Australia as a company limited by guarantee. At 31 October 2025
there were 172 Members (2024: 170).

in accordance with the Constitution of the Company, every Member of the Company undertakes to contribute an

amount limited to $4 per Member in the event of the winding up of the Company during the time that he/she is
a Member or within one year thereafter,

The registered office of the Company is:
Eastern Suburbs District Rugby League Football Club Limited

93-97 Spring St
Bondi Junction NSW 2022

Events Subsequent to Reporting Date

There have been no events subsequent to reporting date which would have a material effect on the Company's
financial statements at 31 October 2025.
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Entity name Type of Place % of share Australian Foreign
entity incorporated capital held resident residency
/ formed
Eastern Suburbs Body Australia N/A* Yes N/A
District Rugby Corperate

League Football
Club Limited

Eastern Suburbs Body Australia M/A* Yes N/A
Leagues Club Corporate
Limited

Eastern Suburbs Leagues Club is a public company limited by guarantee, and as such does not issue share capital. Eastern
Suburbs District Rugby League Football Club Limited is the ultimate holding company of Eastern Suburbs Leagues Club
Limited.

34




