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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Directors9 Report 

The Directors present their report for the Australian Rugby League Commission Limited and its subsidiaries and controlled 
entities (the 'Group9') for the year ended 31 October 2025. 

DIRECTORS 

The Company9s Directors in office during the financial year and until the date of this report as well as their Board meeting attendance 
are as follows: 

Date Board Meetings 

Appointed Eligible Attended 

1. Peter V9landys AM (Chairman) 20 March 2018 13 13 

2. The Hon. Peter Beattie AC 25 July 2017 13 13 

3. Professor Megan Davis 25 July 2017 13 12 

4. The Hon. Kate Jones 10 November 2020 13 13 

5. Tony McGrath 8 July 2014 13 12 

6. Wayne Pearce OAM 10 February 2012 13 13 

7. Alan Sullivan KC 7 February 2022 13 12 

8. Dr Gary Weiss AM 30 August 2016 13 13 

COMPANY SECRETARY 
Date 

Appointed 

e Daniel Dressler 12 January 2022 

PRINCIPAL ACTIVITY 

The principal activity of the Group is the fostering and propagation of the game of Rugby League Football throughout the States and 
Territories of Australia as well as internationally. 

The short and long term objectives of the Group are to: 

e foster, develop, extend and adequately fund the game from grassroots to elite level; 

e conduct State of Origin and Australian representative matches; 

e organise, conduct and foster the National Rugby League (<NRL=) competition; 

e liaise with the Rugby League International Federation on the international game; and 

e promote and encourage sport, recreation and the general welfare of young people in the community. 

The success of the Group9s achievement of its objectives is indicated by growing awareness and participation in Rugby League. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Directors9 Report (continued) 

REVIEW OF OPERATIONS AND KEY FINANCIAL METRICS 

In December 2024 the Company acquired the Ibis Styles Port Macquarie Hotel for $15.6m and the Mantra Terraces Hotel in 
Brisbane for $24.2m. 

On 5 February 2025 the Group entered a series of agreements with the Commonwealth of Australia in relation to the 
expansion of Rugby League in the Pacific over 10 years. 

On 6 May 2025 the Group established a new entity Perth Bears Limited to expand the competition to Western Australia. On5 
September 2025, Perth Bears Limited and ARLC Ltd signed a five year agreement with the WA Government to provide direct 
funding to the WA Club to assist with the development of rugby league in Western Australia. 

There were no other significant changes in the Group's operations during the year. 

2025 2024 

Key Financial Metrics $'000 $'000 

e Revenue 845,574 744,864 

e Net Operating Result 64,860 62,327 

LIKELY DEVELOPMENTS AND FUTURE RESULTS 

There are no foreseen changes to Company operations which will materially impact future year results. 

SIGNIFICANT EVENTS AFTER THE YEAR END 

There have been no events since the date of this report that, in the opinion of the Directors, are likely to significantly impact the 
operations or finances of the Group in future years. 

ENVIRONMENTAL ISSUES 

Group operations are not regulated by any significant environmental regulations under a law of the Commonwealth or of a state or 
territory. 

DIRECTORS9 INTERESTS AND BENEFITS 

Since the end of the previous financial year, no Director of the Company has received or become entitled to receive any 
benefit because of a contract made by the Company or a related body corporate with a Director or with a firm of which the 
Director is a member, or with an entity in which the Director has a substantial interest. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Directors9 Report (continued) 
INDEMNIFICATION OF OFFICERS 

The Directors and Executive Officers of the Company are indemnified by an insurance contract against liabilities and expenses 
arising from the performance of their official duties, to the extent permitted by law and up to insurance policy limits. 

INDEMNIFICATION OF AUDITORS 

To the extent permitted by law, the Company has agreed to indemnify the auditors (Ernst & Young) as part of the terms of its 
audit engagement agreement, against claims by third parties arising from the audit (for an unspecified amount). No payment 
has been made to indemnify Ernst & Young during or since the financial year. 

MEMBERS9 GUARANTEE 

The Company is a company limited by guarantee. The Company Constitution requires each member to contribute a maximum 
of $10 towards meeting any outstanding obligations of the Company if the Company is wound up. 

2025 2024 

Number of members at year end 27 27 

Signed in accordance with a resolution of the Directors. 

Re vy fm A 
Peter V'landys Tony McGrath 

Chairman Director 

| oth Fe brvary 202k 

Sydney, NSW. 
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Ernst & Young 
200 George Street 
Sydney NSW  2000 Australia 
GPO Box 2646 Sydney NSW  2001 

 Tel: +61 2 9248 5555 
Fax: +61 2 9248 5959 
ey.com/au 

 

Auditor’s Independence Declaration to the Directors of Australian Rugby 
League Commission Limited 

As lead auditor for the audit of the financial report of Australian Rugby League Commission Limited 
for the financial year ended 31 October 2025, I declare to the best of my knowledge and belief, there 
have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Australian Rugby League Commission Limited and the entities it 
controlled during the financial year. 

 
 
 
 
Ernst & Young 
 
 
 
 
 
Siobhan Drury 
Partner
10 February 2026
 
 

 



Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Statement of Consolidated Comprehensive Income 

Notes 2025 2024 

$9000 $9000 

REVENUE 3a 845,574 744,864 

EXPENSES 

Event, game and sponsorship (91,597) (86,442) 
Media contra (36,005) (35,072) 
Football (23,149) (21,093) 
Community and player welfare (6,190) (6,216) 
Administration, integrity and salary cap (29,387) (28,191) 
Clubs and Players (466,390) (383,204) 
States, affiliates and international (56,350) (52,868) 
Development (39,591) (41,051) 
Depreciation and amortisation 3b (11,376) (10,715) 
Insurance and finance costs 3c (6,688) (6,625) 
Investment servicing costs (13,991) (11,060) 
TOTAL EXPENSES (780,714) (682,537) 

NET OPERATING RESULT 64,860 62,327 

Income tax expense 2d - - 

NET SURPLUS AFTER TAX 64,860 62,327 

Other comprehensive income - - 

TOTAL COMPREHENSIVE SURPLUS 64,860 62,327 

The accompanying notes form an integral part of this Statement of Consolidated Comprehensive Income. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Statement of Consolidated Financial Position 

Notes 2025 2024 
$000 $000 

CURRENT ASSETS 

Cash and cash equivalents 5 322,256 227,872 

Trade and other receivables 6 56,040 62,652 

Prepayments and other assets 7 5,180 4,311 

TOTAL CURRENT ASSETS 383,476 294,835 

NON CURRENT ASSETS 

Property, plant and equipment 8 102,882 66,131 

Investment properties 9 21,229 21,729 

Intangible assets 10 9,159 9,219 

Right-of-use lease assets 11 7,869 8,004 

Other receivables 6 1,232 2,613 

TOTAL NON CURRENT ASSETS 142,371 107,696 

TOTAL ASSETS 525,847 402,531 

CURRENT LIABILITIES 

Trade payables 12 44,392 40,458 

Other payables 13 45,952 16,988 

Lease liabilities 14 810 3,039 

Employee entitlements 15 6,889 6,824 

TOTAL CURRENT LIABILITIES 98,043 67,309 

NON CURRENT LIABILITIES 

Lease liabilities 14 7,840 6,599 

Other payables 13 31,176 4,689 

Employee entitlements 15 1,538 1,544 

TOTAL NON CURRENT LIABILITIES 40,554 12,832 

TOTAL LIABILITIES 138,597 80,141 

NET ASSETS 387,250 322,390 

EQUITY 

Reserves 2,228 2,228 

Retained surplus 385,022 320,162 

TOTAL EQUITY 387,250 322,390 

The accompanying notes form an integral part of this Statement of Consolidated Financial Position. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Statement of Consolidated Changes in Equity 

2025 2024 

$9000 $9000 

RESERVES 

Balance at beginning of year 2,228 2,228 

Total comprehensive surplus - - 

Balance at end of year 2,228 2,228 

RETAINED SURPLUS 

Balance at beginning of year 320,162 257,835 

Total comprehensive surplus 64,860 | 62,327 

Balance at end of year 385,022 320,162 

TOTAL 

Balance at beginning of year 322,390 260,063 

Total comprehensive surplus 64,860 62,327 

Balance at end of year 387,250 322,390 

The accompanying notes form an integral part of this Statement of Consolidated Changes in Equity. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Statement of Consolidated Cash Flows 

Notes 2025 2024 
$000 $9000 

CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts from ordinary operations 897,471 764,247 

Payments to suppliers and employees (345,901) (334,735) 

Payments to NRL clubs and players (417,061) (366,857) 

Interest received 8,761 8,460 

Interest paid (563) (607) 

NET OPERATING CASH IN-FLOW 142,707 70,508 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments for land and buildings (35,908) (22,584) 

Payments for leasehold additions and plant and equipment (5,618) (3,213) 

Payments for intangible assets (3,595) (3,988) 

Payments for investment property - (19,836) 

NET INVESTING CASH OUT-FLOW (45,121) (49,621) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Lease payments (principal component) (3,202) (3,617) 

NET FINANCING CASH OUT-FLOW (3,202) (3,617) 

CASH AND EQUIVALENTS NET INCREASE 94,384 17,270 

CASH AND EQUIVALENTS AT BEGINNING OF THE YEAR 227,872 210,602 
CASH AND EQUIVALENTS AT END OF THE YEAR 5 322,256 227,872 

The accompanying notes form an integral part of this Statement of Consolidated Cash Flows. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Notes to the Financial Statements 

1. CORPORATE INFORMATION 

The Australian Rugby League Commission Limited (the Company) is a company limited by guarantee incorporated in Australia. 

The registered office and principal place of business is Rugby League Central, Driver Avenue, Moore Park, NSW Australia 2021. 

The nature of the operations and principal activities of the Company are described in the Directors' report. 

2. FINANCIAL STATEMENT PRESENTATION 

The consolidated financial statements of the Company and its subsidiaries and controlled entities (the 'Group9) for the year ended 
31 October 2025 were authorised for issue in accordance with a resolution of the Directorson [OO Teb ru ary 2026 ° 

a. Basis of preparation 

The Group is a not-for-profit, private sector entity which is not publicly accountable. 

This financial report is a General Purpose financial report, which has been prepared in accordance with the requirements of the 
Corporations Act 2001, AASB 1060 General Purpose Financial Statements 4 Simplified Disclosures for For-Profit and Not-for-Profit 
Tier 2 Entities and other authoritative pronouncements of the Australian Accounting Standards Board. 

The financial report has been prepared on an historical cost basis except where otherwise stated. 

The financial report is presented in Australian dollars (AUD) which is the functional currency of the Company. 

All values are rounded to the nearest thousand ($'000), except where otherwise indicated under the option available to the 
company under ASIC Corporations Instrument 2016/191 (Rounding in Financial/Directors9 Reports). 

Comparative information has been reclassified where necessary to achieve disclosure consistent with the current reporting year. 

b. Statement of compliance 

In the opinion of the Directors, having regard to the not-for-profit nature of the Group9s business, the terms used in the prescribed 
format of the Statement of Comprehensive Income have been updated to align with the Group9s not-for-profit status. 'Profit or 
Loss' in the prescribed format of the Statement of Comprehensive Income has been substituted by 8Surplus or Deficit9. 

There are no new Accounting Standards and interpretations issued by the AASB that apply to the Group. 

c. Foreign currency translation 

Transactions in foreign currencies are converted to local currency at the rate of exchange on transaction dates. 
Foreign currencies outstanding at the reporting date are translated using the spot rate at the end of the financial year. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Notes to the Financial Statements (continued) 

2. FINANCIAL STATEMENT PRESENTATION (continued) 

Income Tax 

The Group is a not-for-profit organisation in accordance with section 50-45 of the Income Tax Assessment Act of 1997. 

Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of GST except: 
e when the GST incurred on a purchase of goods and services is not recoverable from the taxation authority, in which case the 

GST is recognised as part of the cost of acquisition of the asset or as part of the expense item as applicable; and 

e receivables and payables, which are stated with the amount of GST included. 

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the 

Statement of Financial Position. 

Cash flows are included in the Statement of Consolidated Cash Flows on a gross basis and the GST component of cash flows arising 
from investing and financing activities, recoverable from, or payable to, the taxation authority is classified as operating cash flows. 

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the taxation authority. 

Significant accounting judgements, estimates and assumptions 

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the 
reported amounts of revenues, expenses, assets, liabilities, contingent liabilities and accompanying disclosures. 

The inherent uncertainty in these judgements, estimates and assumptions could result in outcomes that require material 
adjustments to the carrying amount of assets or liabilities in future periods. 

Impairments of financial assets applied in the financial statements involve judgements, estimates and assumptions which are based 
on information available at the time of preparation of the financial statements. Actual outcomes may be different due to 
circumstantial and market changes beyond the control of the Group. 

Going concern 

The financial report has been prepared on a going concern basis which assumes continuity of normal business activities and 
realisation of assets and settlement of liabilities in the ordinary course of business. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Notes to the Financial Statements (continued) 

(i) 

INCOME STATEMENT DISCLOSURES 

Revenue 

Licencing 

Operations and Events 

Other income 
Interest income 

Sundry income 

Total revenue 

Licencing 

Media 
The Group grants media organisations the right to broadcast rugby league matches on television, radio 
or online in exchange for consideration that includes both cash amounts and contra (which are rights 
the Group is granted to use advertising slots provided by the media partner). The broadcasting rights 
provide the media partner with a right to access the Group9s intellectual property as it exists as the 
games are played. 

The method of measuring progress for the transfer of broadcasting rights is costs incurred associated 
with the competition for the broadcasting period. The costs incurred are reflective of club grants that 
are paid to the Clubs over the 5 year performance period necessary to fund and support each NRL 
Club9s participation in the National Rugby League competition and where applicable, the State of Origin 
grants paid to the respective State Leagues. The pattern of revenue recognition in each reporting 
period follows the movement in the cost profile. 

Cash received is recorded as deferred revenue and recognised as revenue as and when ARLC carries out 
its obligation. 

Wagering Product Fees 
The Group grants sports betting operators a licence being a promise to provide rights to the sports 
betting operators to access the Group9s intellectual property. In exchange, the Group will receive 
royalties from the Sports Betting operators as the sales relating to each bet occurs or is settled. 

Merchandise Royalties 
The Group grants licences to merchandisers to manufacture and sell Club and Player 
merchandising containing NRL branding. Revenue is recognised when it becomes probable 
that the Group will collect the consideration to which it will be entitled in exchange for the 
services transferred to customers. 
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$9000 $9000 

519,996 509,656 

286,741 202,980 

8,761 8,460 
30,076 23,768 

845,574 744,864 



Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

2025 

Notes to the Financial Statements (continued) $'000 

3. INCOME STATEMENT DISCLOSURES (continued) 

a. Revenue (continued) 

(ii) Operations and events 

Sponsorship 
The Group grants sponsors the right to operate as a sponsor of the National Rugby League and 
its rugby league matches in exchange for consideration. Sponsors are also granted access to 
the intellectual property of the Group which they are able to access throughout the contract 
term and so benefits are received and consumed simultaneously as the Group is performing its 
obligation. Sponsorship income is therefore to be recognised over time and measured as time 
elapses over the contract term. Other obligations under the contract are recognised once the 
performance obligations are satisfied. 

Game Receipts 
The performance obligation for game receipt revenue is defined as the operation and 
management of each match. The measure of progress for revenue recognition is the 
completion of each rugby league match where the Group is entitled to the game receipts 
revenue relating to tickets purchased by event attendees. 

Government Income 
Government funding is received by the Group to deliver rugby league based programs and games. 
Revenue is recognised when contracted obligations are fulfilled. Payments received in advance of 
contracted rugby league events are recorded as deferred revenue and revenue is recognised on 
completion of each event. 

(iii) Other income 

Interest Income 

Interest revenue is recognised as interest accrues using the effective interest method. 

Sundry Income 
This includes sales revenue from the five hotels, Beetson Hotel in Brisbane, Kawana Hotel in 

the Sunshine Coast , Quest Woolooware Bay, Ibis Port Macquarie and Mantra Brisbane. Also 
included are player registration fees, digital services and shared services income. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

Notes to the Financial Statements (continued) 

3. INCOME STATEMENT DISCLOSURES (continued) 

b. Depreciation and amortisation 

Land and buildings 

Leasehold additions and plant and equipment 
Investment properties 

Intangible assets 

Right-of-use lease assets 
Total depreciation and amortisation 

C Insurance and finance costs 
Interest charges - AASB 16: Lease liabilities 
Insurance 

Bad Debts 
Bank fees and charges 
Foreign exchange loss / (gain) 

Total insurance and finance costs 

d. Employee benefits expense 

Salary and wages 

Annual leave 

Long service leave 
Total employee benefits expense 
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2025 2024 

$9000 $9000 

1,846 1,351 
2,929 2,133 

500 292 
3,655 3,977 
2,446 2,962 

11,376 10,715 

563 607 
5,881. 5,873 

(56) 93 
171 33 
129 (31) 

6,688 6,625 

71,828 65,295 
8 176 

117 528 
71,953 65,999 



Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

4. 

2025 2024 

Notes to the Financial Statements (continued) $000 $9000 

SUBSIDIARIES 

The consolidated financial statements of the Group include: 

% equity interest 
Country of 

Entity Name incorporation 2025 2024 

Australian Rugby League Commission Limited (ARLC Ltd) Australta 100 100 

National Rugby League Limited (NRL Ltd)* Australia 100 100 

ARLC WA Limited* Australia 100 100 

ARLC SA Limited* Australia 100 100 

ARLC Vic Limited* Australia 100 100 

ARLC NT Limited* Australia 100 100 

NRL Foundation Limited Australia 100 100 

NRL Foundation Trust Australia 100 100 

Australian Rugby League Development Limited Australia 100 100 

League Ahead Limited Australia 50 50 

Perth Bears Limited Australia 100 - 

PNG Chiefs Limited PNG 100 - 

ARLC (PNG) Limited PNG 100 : 
NRL Impact Limited Australia 100 = 

Rugby League Benevolent Fund Australia 100 < 

* Pursuant to ASIC Corporations (Wholly owned Companies) Instrument 2016/785, relief has been 
granted to Australian Rugby League Commission Limited from the Corporations Act 2001 requirements 
for the preparation, audit and lodgement of financial reports for these entities (see Note 19). 

CASH AND CASH EQUIVALENTS 

Cash at bank and on hand 96,831 57,872 

Short term cash deposits 225,425 170,000 

Total cash and cash equivalents 322,256 227,872 

Cash at bank earns interest at variable business deposit rates. 

Short-term cash deposits are on fixed interest rates and terms. 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

2025 2024 

Notes to the Financial Statements (continued) $000 $000 

6. TRADE AND OTHER RECEIVABLES 

Current trade and other receivables 

Trade receivables 24,684 28,678 

Provision for expected credit losses (1,816) (1,958) 

Net trade receivables 22,868 26,720 

Other receivables 9,186 11,878 

Contract assets (accrued income) 23,986 24,054 

Total current trade and other receivables 56,040 62,652 

Total non-current other receivables 1,232 2,613 

Total trade and other receivables 57,272 65,265 

Movement in provision for expected credit losses 

Balance at beginning of year (1,958) (2,666) 

Provision utilisation 86 801 

Provision released 56 (93) 
Balance at end of year (1,816) (1,958) 

Accounting policy for trade receivables 

Trade receivables are recognised at historical cost inclusive of a lifetime expected credit loss allowance. 

Expected Credit Losses (ECLs) 

The Group applies the simplified approach for calculating and recognising ECLs based on lifetime ECLs 
at each reporting date. 

A provision matrix is utilised based on historical credit loss experience, adjusted for forward looking 
factors specific to the debtors and the economic environment. 

7. PREPAYMENTS AND OTHER ASSETS 

Prepayments 5,180 4,311 
Total prepayments and other assets 5,180 4,311 
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Australian Rugby League Commission Limited 
Annual Financial Report 
Year ended 31 October 2025 

2025 2024 

Notes to the Financial Statements (continued) $000 $'000 

8. PROPERTY, PLANT AND EQUIPMENT 

Land and buildings 82,242 48,180 

b. Leasehold additions and plant and equipment 20,640 17,951 

Total property, plant and equipment 102,882 66,131 

2025 2024 

$000 $000 

a. Land and buildings Land Buildings Land Buildings Total Total 

Cost 12,405 73,640 5,465 44,647 86,045 50,112 

Accumulated Depreciation - (3,803) - (1,932) (3,803) (1,932) 
Carrying value 12,405 69,837 5,465 42,715 82,242 48,180 

Movement in carrying value 

Balance at beginning of year 5,465 42,715 3,815 23,132 48,180 26,947 

Additions 6,940 28,968 1,650 20,934 35,908 22,584 

Depreciation - (1,846) - (1,351) (1,846) (1,351) 
Balance at end of year 12,405 69,837 5,465 42,715 82,242 48,180 

b. Leasehold additions and Leasehold Plant and Leasehold Plant and Total Total 

plant and equipment additions equipment additions equipment 

Cost 21,745 13,442 21,663 7,468 35,187 29,131 

Accumulated depreciation (8,524) (6,023) (7,944) (3,236) (14,547) (11,180) 
Carrying value 13,221 7,419 13,719 4,232 20,640 17,951 

Movement in carrying value 

Balance at beginning of year 13,719 4,232 13,737 3,134 17,951 16,871 

Additions 82 5,536 519 2,694 5,618 3,213 

Depreciation (580) (2,349) (537) (1,596) (2,929) (2,133) 
Balance at end of year 13,221 7,419 13,719 4,232 20,640 17,951 

Accounting policy for land and buildings 

Land and buildings comprise the Beetsons Hotel, Kawana Hotel, Ibis Port Macquarie and Mantra 

Brisbane (both acquired December 2024). These are accounted for as property, plant and equipment. 

The properties are carried at cost less accumulated depreciation which is applied to the buildings on a 
straight line basis over 40 years (2.5% per annum). 
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