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2 Details of large proprietary company o _ :

See Guide for definition of large and small  If the company is a large proprietary company Lhat is not a disclosing entity, please complete the followmg |nformat|on as’
proprietary companies. at the end of the financial year for which the financial statements relate:

A Whatis the consolidated revenue of the large proprietary company and the entities that it confrols?
B Whatis the value of the consolidated gross assets of the large proprietary company and the entities that it controls?
C .Howmany empléyees are empioyéd by the large proprietary company and the entiies that it controls?

D How many members doés the [arge proprietary company have? -

3 Audltor s or reviewer’s report

Were the financial statements audited or fewewed?
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section{s} _
’ I:l Reviewed - complete A and B

No . .
E If no, is there a class or other order exemption current for auditreview rehef?

D Yes
D No

Y

A. Reviewed

Is the reviewer a registered company auditor, o member of The Instltute of Chartered
Accountants in Australia, CPA Australia Limited, or Institute of Public Accouniants and holds a
practising certificate nssued by one of those bodies?

D Yes -
D No

Y
B. Audited or Reviewed

Is the 0p|n|0nlconclu5|on in the report

Modified? (The opinionfconclusion in the report is qualified, adverse or dlscfalmed)

D Yes
m No

Dees the report contain an Emphasis of Matter andlor Other Maner paragraph’?

'XI Yes
D No

y
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4 Details of current auditor or auditors

Notes:
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*  Apublic company limited by guarantee may, in some circumstances, have their accounts reviewed. Thase companies are still required to have an audltor and these details must be

provided.

A company may have two appointed
auditors, provided that both auditors
were appointed on the same date.
Ctherwise, an appointed auditor must
resign, be removed or ctherwise ceased
before a subsequent appointment may
be made.
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5 Statements ‘and reports to be attached to this form

Financial statements for the year (as required by $285(2) and accounting standards)

¢ Statement of comprehensive income, may also include a separate | income statement for the year.
+  Statement of financial position as at the end of the year - St

»  Statement of cash flows for the year

+  Statement of changes in equity.

CR
If required by accountmg standards — the consohdated statements of comprehenswe incomefincome statement
financial position, cash flows and changes in equity.

Notes {o financial statements {see 5295(3))

«  Disclosures required by the regulations -

+  Notes required by the accounting standards

*  Any other information necessary to give a true and fair view (see 5297).
The signed directors’ declaration about the statements and notes (see 5295(4))

The signed directors’ report for the year, mcludlng the copy of the audttor s of rewewer S mdependence declaration .
(see 5298 to s300A).

Signed auditor's repért o, wt\ére applicable, revt_iewer's repdrt {see 5301, s307 to s308').

Concise report (if any) (see $319).~

Signature

See Guide for details of signatory.

| certify that the attached documents marked (

) are a true copy of the original reports required to be lodged under
$319 of the Corporations Act 2001. St e oo
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Stadium Operations Limited
- ABN: 20079 701 447

Special Purpose
Annual Financial Report
31 December 2016



Stadium Operatrons errted
Directors’ Report

31 December 2016

Scope

The directors present their report, together with the financial report of the Group, being the Company and |ts
controlled entities, for the year ended 31 December 2016 and the auditor's report thereon

The financial report was authorised for issue by the d:rectors on 28 April 2017. "

Directors

The directors and alternate directors, at any time up to the finehcial_ period ended ~31‘ December 2016 are: -

Directors: ' .
D.J. Phillips Appointed 30 April 2008
Resigned 2 November 2016
W.M Brown Appointed 17 December 2010
Resigned 2 November 2016
_J.L. Hannam Appointed 27 September 2013
Resigned 2 November 2016 =
J.F. Wilson Appointed 30 September 2014
Resigned 2 November 2016
A.J.Hallam Appointed 22 May 2015
Resigned 2 November 2016 -
AS. TWu Appointed 18 December 2015
Resigned 2 November 2016
R.M. Gunston Appointed 2 November 2016
A.J. Dillon Appointed 2 November 2016
D.K. Birch Appointed 2 November 2016
S. Fair Appointed 8 December 2016
Alternate directors: ' - :
N.J. Ward Appointed 18 December 2015

Resigned 2 November 2016 .-
Company secretary

C Charleson was appointed to the position of company secretary on the 23 May 2014 and reS|gned on the
26 February 2016. ‘ . . -

T Browne was appointed to the position of company secretary onthe 15 July 2015 and he resrgned on2’
November 2016. . R

From 15 July 2015 to 26 February 2016, there were two company secretarles

R Gunston was appointed to the position of company secretary on the 2 November 201 6 and resrgned on
‘the 21 February 2017. : .

T Browne was re-appointed to the position of company .secretary on the 14 March 2017.



Stadium: Operatrons errted |
Directors’ Report (contmued) 3 ~'ijf "ji_—.:

31 December 2016
Company particulars L e .;' . : 7 v

The registered office of the Company is Etihad Stadrum 740 Bourke Street Docklands VIC 3008 The
parent entity is domiciled in Australia and is Irmrted by shares E SRR oL

Principal activities o ,

The principal activity of the Group during the course of the frnanclal year was the operatrons and
management of Etihad Stadium. S . . e

There were no significant changes in the nature of the ac_ti_vity _of the Company dur_i'ng"the period. .
Review and result of operations

During the financial year ended 31 December 2016, Stadlum Operatrons errted ( the Group ) managed and
operated Etihad Stadium. The major hirer is the AFL, which has a user agreement through to 2025 for a
minimum of 46 AFL Home and Away games plus 5 pre-season games for the years 2010 to 2014, revertrng
to a contract minimum of 40, with best endeavours for 42, Home and Away games plus an additional . . !
" commitment to schedule 20 Home and Away games for the period 2010 to 2025 plus 5 pre-season games
thereafter. During the year ended 31 December 201 6 there were 46 201 6 AFL Home and Away games and
5 pre-seascn games. _ . .
The venue also hosted a number of other major events mcludrng o L
. - VFL Grand Final, the Under 18 Champronshlp Flnal and the EJ Whltten Legends match
- 5 A-League matches
- 3 Cricket Big Bash matches - L ‘
- 7 concerts including five Royal Edlnburgh Mrlrtary Tattoo and two Coldplay concerts SRR
- 1 RMIT graduation ceremony, a two day Australran EiM Speedway Grand Prix and two Socceroos .
- matches. o S TRy -
The Group recorded a loss for the financial year ended 31 December 2016 after income. tax “of .
$51,067,236 {31 December 2015: loss of $18,433,755), this i rncrease is prrmarrly drrven by the wrrte-off
of prepaid lease amounts pald to the prevrous Ieaseholders LT e R _

Dividends ' nﬁ:. :",. SRR

No amount has been paid, or s proposed to be pard by way of dtvrdends for the year ended 31 December
2016 (2015: nil). e e -

State of affairs
On 2m November 20186, the Australian Football League completed the purchase of Stadrum Operatlons errted
and its subsidiaries. . . .

Other than the above, in the opinion of the directors. there were no srgmt" cant changes |n the state of
affairs of the Group that occurred during the frnancral perrod under revrew : '

Wt



Stadium Operatrons errted
Directors’ Report (contmued)

31 December 2016

Environmental regulation
The Group operations are not subject to any srgnlt" cant envrronmental regulatlons under elther, '_
Commonwealth or State legislation. However, the Board believes that the Group has adequate systems ‘
in place for the management of environmental reqmrements and is not aware of any breach of those
environmental requirements as they apply to the Group Co g e

=~

Events subsequent to balance date

There has not arisen in the interval between the end of the fmanclal year and the date of this report any‘
item, transaction or event of a material or unusual nature likely, in the oplnlon of the directors of the"
Company, to affect significantly the operations of the Group, the results of those operatlons or the state .
of affairs of the Group, in future years. : S : SR

Likely developments

[t is not envisaged that the activities of lhe Group wnll srgmflcantly change in the next flnanclal perlod

Indemnification and insurance of off'cers "; .

Melbourne Stadiums Limited, a 100% owned sub5|d1ary of the Group, has pa:d insurance premlums in-. v

respect of a directors' and officers’ liability insurance contract insuring against certain liabilities (subject ‘
to exclusions) for all current and former officers of the Company, mcludmg all dlrectors named in this
report, the Company secretaries and all persons concerned in, or taking part in the management of the
Company and former directors and offlcers who have retlred or reIrnqurshed thelr posmons

The insurance policy prohibits disclosure of the premlums pa:d in respect of those poltc1es and the
nature of the liabilities insured by the policies. R -

Lead auditor's independence declaratioh
A copy of the Lead Auditor's independence declaratlon as requrred under Sectlon 307C of the

Corporations Act 2001 is included in page 4 and forms part of the Dlrectors report for the year ended -
31 December 2016. - . : :

Signed in accordance with a resolution of the directors. =~ -7 .o LTt oL e
Ragmer M=% Gunston S :

Director

Dated at Melbourne this 28" Day of April 2017
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L6ad Auditor's Independence DBCIH(E]UUH Unaer
Section 3076 of the Corporations Act 2001

To the Directors of Stadium Operations Limited

| declare that, to the best of my knowledge and belief, in relation to the audit for the financial year ended
31 December 2016 there have been:

i no contraventions of the auditor independence requirements as set out in the Corporations
Act 2001 in relation to the audit; and '
ii. no contraventions of any applicable code of professional conduct in relation to the audit.

K7 #¢

KPMG

A Byt

Maurice Bisetto
Partner

Melbourne

28 April 2017

KPMG, an Australian parinership and a member firm of the KPMG
network of independent member firms affiliated with KPMG
International Cooperative (“KPMG International”), a Swiss entity.

Liability limited by a scheme approved under
Professional Standards Legislation.



KkbinG

ncependent AudiorsReport o

To the members of Stadium Oberations Limited

We have audited the Financial Report of The Financia.' Report comprises:
Stadium Operations Limited (the

(Company) . Statements of financial posmon as at 31 December

2016

« Statements of con'iprehenswe income, Statements
of changes in equity, and Statements of cash flows
for the year then ended '

In our opinion, the accompanying Financial
Report of the Company is in accordance
with the Corporations Act 2001, including:

+ giving a true and fair view of the .
Group and Company's financial
position as at 31 December 2016 and )
of its financial performance for the « Directors’ Declaration. ‘
vear ended on that date; and

«  Notes including a summary of 5|gmf|cant accountmg
polsmes : :

The Group consists of the Company and the entities it
e complying with Australian Accounting = controlled at the year-end or from tlme to time dunng
Standards to the extent described in the financial year.”
Notes 1 to 3 and the Corporations
Regulations 2001,

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards We believe that the audlt
evidence we have obtained is sufficient and appropriate to prowde a basis for our opinion.

Our responsibilities under those standards are further descrlbed in the Aud:tor s responsrb:ht:es for
the audit of the Financial Report section of our report. : : :

We are independent of the Company and Group in accordance with the Corporatrons Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110
Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the Financial .
Report in Australia. We have fulfilied our other ethical responsibilities in accordance with the Code.

Emphasis of matter basis of preparation and restriction on use

We draw attention to Notes 1 to 3 to the Financia! ﬁepon, which describes the basis pf_prepar'ation. ,

The Financial Report has been prepared for the purpose of fulfilling the Directors’ financial reporting .
responsibilities under the Corporations Act 2001. As a result, the Financial Report and this Auditor's
Report may not be suitable for another purpose. Qur opinion is not medified in respect of thIS matter.

Our report is intended solely for the members of Stadium Operations lelted and should not be used.
by parties other than the members of Stadium Operations Limited. We disclaim any assumption of
responsibility for any reliance on this report, or on the Financial Report to which it relates, to any

KPMG, an Australian partnership and a member firm of the KPMG o : Co -~
network of indepandent member firms affiliated with KPMG ~ . Liability limited by a scheme spproved under
Intemational Cooperabve ("KPMG Intemational’), a Swiss entiy. Professional Standards Legistaton. -




person other than the members of Stadium Operations Limited or for any other purpose than that for -
which it was prepared. :

Other,Information

Other Information is financial and non-financia! information in Stadium Operations Limited’s annual
reporting which is provided in addition to the Financial Report and the Auditor's Report The Drrectors
are responsible for the Other Information.” . t

Qur opinion on the Financial Report does not cover the Other Information and accordmgly. we do not
express an audit opinion or any form of assurance conclusion thereon

In connection with our audit of the Financial Report, our responsibility is to read the Other
Information. In doing so, we consider whether the Other Information is materially inconsistent W|th
the Financial Report or our knowledge obtalned in the audit or otherw:se appears 1o be matenaily
misstated. \ : _ o
We are required to report if we conclude that there is a material misstaternent of this Other
Information, and based on the work we have performed on the Other informatlon that we obtained
prior to the date of this Auditor's Report we have nothing to report. -

Responsibilities of the Directors for,the Financial Report

The Directors are responsible for:

« preparing the Financial Report that gives a true and fair view and have determ:ned that the basis
of preparation described in Notes 1to 3 to the Financial Report is appropriate to meet the
requirements of the Corporations Act 2001 and is appropriate to meet the needs of the members.

e implementing necessary internal control to enabie the preparation ofa Fmancnal Report that gives
a true and fair view and is free from material misstatement, whether due to fraud or error '

+ assessing the Company and Group's ability to continue asa going concern This includes
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless they either intend to liquidate the Company and Group or to cease operatlons
or have no realistic alternative but to do s0.

Auditor’s responsibilities for,the audit of the Financial Report

Our objective is:

« 1o obtain reasonable assurance about whether the Financial Report asa whoie is free from
material misstatement, whether due to fraud or error; and ‘ :

» toissue an Auditor's Report that includes our opinion, .

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a matenal misstatement when it
exists.

Misstatements can arise from fraud or error. They are considered materiai if, individua'lly orin the
aggregate, they could reasonably be expected to influence the economic dec1snons of users taken on’ ’
the basis of this Financial Report. :

A further description of our responsibilities for the Audit of the Financial Report is Iocated at the

Auditing and Assurance Standards Board website at: htip:/fiwww. auasb.qov.au/auditors files/ar7 pdf -




This description forms part of our Auditor’s Report.

A Pné

KPMG

&//'é/w#s

Maurice Bisetto
Partner
Melbourne

28 April 2017



Stadlum Operattons lelted

Statements of comprehenswe lncome

For the year ended 31 December 2016

Revenue

Employee expenses
Sales and marketing costs

Event expenses
Insurance costs
Occupancy costs
Other expenses

Amortisation of Ilcences naming

and other rights
Depreciation

Total expenses

Results from operating
activities

Interest income
Interest expense

Loss from operations before
income tax

Income tax benefit / (expense)

Loss from operations after tax

Other comprehensive income /
{loss) for the period

Total comprehensive loss for

the period

Note

o

' Company
2016 2015 L 2016 ‘ 2015
- s s s
| 76945925 - 79030977 - . - -
13,126,602 ' 12,814,920 . . - . ;
1515595 - 741,254 . -
7,219,561 7,320,108 . . -
722967 746738 - -
. 52935312 25603264 . - -
| 18,415,681 . 16,742,005 - 8,348,205 142,705
. 7,572,949 7,713,929 = . - ‘ -
1125564 1220844 . .
102,634,231 72,903,152 . 8,348,205 142,705
" (25,688,306) . - 6,127,825 ° - (8,348,205)  (142,705)
| 130,453 - 142,664 21,757,402 ° 20,791,558
. (25,509,383)  (24,704,244)  (25,500,383). (24,704,244)
(51,067,236)  (18,433.755)  (12,100,276) . (4,055,391)
- - 1028 (1,655)
(51,067,236) (18,433,755)  (12,099,248)  (4,057,046)
(51,067,236)  (18,433,755) - (12,099,248)  (4,057,046)

. Consol:dated

Cccupancy costs increased in 2016 primarily due to the wrlte~off of prepald Iease amounts pald to the |

previous leaseholders.

The statements of com prehenswe income should be read in conjunctton W|th the not_es
to and forming part of the f nancial statements set out on pages 11 to 24



Stadlum Operatlons lelted

Statements of changes in eqwty

Year ended 31 December 2016

Consolidated

Balance at 1 January 2015

Total comprehensive income for the

period

Profit or loss
Other comprehensive income

Balance at 31 December 2015

Balance at 1 January 2016
Total comprehensive income for the
period

Profit or loss
Other comprehensive income

Balance at 31 December 2016

Company

Balance at 1 January 2015

Total comprehensive income for the
period

Profit or loss
Other comprehensive income

Balance at 31 December 2015

Balance at 1 January 2016

Total comprehensive income for the
period

Profit or loss
Other comprehensive income

Balance at 31 December 2016

"~

Retamed

Total Equity‘ .

Sharé Capital .
S Sy Losses S
5 S s
. 25,807,733 (155529,454) _ (120,721,721)
. (18433,755)  (18,433755)
. 25,807,733 (173,963,200) (148,155476) -
© 25807,733 (173,963,200)  (148,155,476)
- (51.067,236) - (51,067,236)
25,807,733 (225,030,445) © (199,222,712) - -
_-Sﬁare Capital . Ret'aih'ed. o Totélthuity' '
© - . Losses .7 .
25,807,733 . (19,797,849) .. . 6,000,884
. (4,057,046) ~ - (4,057,046)
25,807,733 - (23,854,895) 11,952,838
) " _l_'):' ".‘._ ,’ -' .
25,807,733 . (23,854,895) - 1,952,838
- (12,009,248)  (12,099,248)"
25,807,733 - (35,954,143)  (10,146,410)

The statements of changes in equity should be read in conjunctmn W|th the notes -
to and forming part of the financial statements set out on pages 11 to 24.



Stadiuim Operations lelted

Statements of financial posntlon

As at 31 December 2016

Note

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables - 9
Other assets 11

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Interest bearing receivables
Property plant and equipment
Intangible assets

Investment in related parties 10
Deferred tax assets

Other assets 11

TOTAL NON-CURRENT ASSETS

0o~ O

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables 13
Provisions 16

Deferred income 17

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Related party payable 13

Deferred income 17 .

Interest bearing liabilities 14
Non interest bearing liabilities 15
Provisions 16

TOTAL NON-CURRENT
LIABILITIES

TOTAL LIABILITIES
NET ASSETS

EQUITY
Contributed equity
Retained losses

TOTAL EQUITY

The statements of financial posmon should be read in conjunctlon wuth the notes

19(ii)

B

Company

Consol:dated SR
2016 . 2015, ¢ 2016 2015
s g; FREIC $
6,457,788 6,295, 739 53150 64,484
. © 9,963,474 ' 14701358 - © 1,893,530 1,851,099
| 3,357,697 - 7,367,798: - - ‘ -
119,778,959 128,364,895 ..1,946,680. 1,915,583
S e te i 223,827,083 200,525,500
. 14,143452 - 11,733867.0C - 4 :
. 48,115,528 " ' 55,688,479 .. ‘- -
e e 200000000 208,197,036
R 17,085 16,055
1,048,119 21,616,767 - -
63,307,099 > - 89,039,113 423,844,148 417,738,591
' '83,086,058° - 117,404,008 425,790,828 419,654,174
16,225,4’2’:5[._. 16,606 405:—; © 1,999,130 - 2,220,805
1,409,877 © . 1,236565° . . - -
. 10,790,556-'- . 10,792,162' " " - -
| 28,425,856, 28,635,132 | 1,999,130° 2,220,895
STt 1s1,13 0 1,932,548
7,000,720 ' .8,522539 - - .. -
| 206,730,861 . 228, 253,350 | 206,730,861 - 228,253,350
40,000,000 '~ - 225285534 185,285,534 -
151,334 CdgasaT L - -
253, 882 915- - 236,924,}352 | 433,938,108 415,471,441
282,308,771 265,550,484 435,937,238 417,701,336
(199,222,714) . (148,155,476) . .(10,146,410)=. 1,952,838
25,807,733, 25 807, 735 125,807,733 25,807,733
(225,030,447). ~ (173.963,200)" - (35,954,143) " (23,854,895)
(199,222,714) (148,155,476) . (10,146,410) . 1,952,838

to and farming part of the fi nanc:al statements set out on pages 11 to 24

“



Stadium Operations Limited - |

Statements of cash rows

Year ended 31 December 2016 : ,
Consolidated

Company

Note 2016 .-~ 2015 2016 - 2015
% _ "~ $ -$ $

CASH FLOWS FROM OPERATING : ) L o
ACTIVITIES
Receipts from customers ' ._89,378,402 81,889,775 :
Payments to suppliers and o ' . L
employees : (82,05‘(.6&0) (65,442,772) _(11_2,489) ) (177,346) .
Interest received 115,380 1_39,981 7,351,155 12,401,365
Interest paid (7,250,000)  (12,200,000)  (7,250,000) (12,200,000}
NET CASH FLOWS FROM 190 o earas _
OPERATING ACTIVITIES R 186,102 4'38§'984 (_1_1'334_) E _24'019
Proceeds from sale of plant and o L _
equipment . 3’5.08'9_2;3 E )
Payments for property, plant and ' S Anmy - .
equipment (24,053) (4,474,427) -
NET CASH FLOWS FROM | NN
INVESTING ACTIVITIES (24,051) - (965,504} - . -
Repayments of loan from related . . ) ;
Party
Repayments of interest bearlng . ) i i
Liability
CASH FLOWS FROM i
FINANCING ACTIVITIES ) ) )
NET INCREASE / (DECREASE) o S
IN CASH 162,049 1.5,421,_480 _(11I,334) 24,019
Cash at beginning of period 6,295,739 2874259 64,484 40,465
CASH AT END OF PERIOD 19(ii) 6,457,788 6,295,739 53,150 . 64,484 -

The statements of cash flows should be read in cbnjunction with the notes
to and forming part of the financial statements set out on pages 11to 24. -

10



Stadiuim Operatrons errted o

Notes to the Financial Statements

1.

{a)

REPORTING ENTITY

Stadium Operations Limited (the *Company’) is a Company domiciled in Australia. The address of the.
Company's reglster office is Etihad Stadium 740 Bourke Street, Docklands, VIC 3008.  The ultimate parent-
of the company is Australian Football League (AFL). The Company |s a for-proflt entlty and operates and-
manages the rights of Etihad Stadium. : DERANGEN T

The financial report was authonsed fori lssue by the D:rectors on 28"" Apnl 2017

In the opinion of the directors, the Company is not a reportlng entlty The flnancral report of the Company-
has been drawn up as a special purpose financial report for drstnbutron to the. members and for the
purpose of fulfilling the reqmrements of the Corporatrons Act 2001 PR B

BASIS OF PREPARATION

Statement of compliance and basrs of preparatron

s

The special purpose financial report has been prepared in accordance wrth the requrrements of the
Corporations Act 2001 and the recognmon measurement and classification aspects of all applicable
Australian Accounting Standards (AASBs) adopted by the Australlan Accountrng Standards Board.

(AASB). : NI '

The financial report does not include the dlsctosure requnrements of atl AASBs except for the followrng
minimum requ1rements . - Ll ; R

AASB 101: Presentation of t‘rnancial _staternen't_s . _

AASB 107: Statement of cash flows . "-‘ S e .
AASB 108: Accounting policies, changes in Accountlng Estlmates and Errors B
AASB 1048: Interpretation and appllcatron of standards RN :

AASB 1054: Australian addltlonaldlsclosures ,

AASB 1057: Application of Austrahan Accountmg Standards

The financial report has been prepared on the accrual baS|s of accountlng usmg the h|stor|cal cost,
convention and going concern assurnptlon The account:ng potlcles have been conS|stentIy apphed

The financial staternents have been prepared on a gomg concern basus The dlrectors consider this
basis to be appropriate having regard to all aspects of the Group’ s busuness lncludlng the estrmated fair
values of the Group’s assets and forecast future net cash flows... " .~ . .

The preparation of a financial report in conformrty with - Austrahan Accountmg Standards requrres
management to make judgements, estimates and assumptlons that affect the application of policies and -
the reported amounts of assets and liabilities, income and expenses. -The estimates and.associated
assumptions are based on historical experience and various other:factors that are.believed to-be
reasonable under the circumstances, the results of which form the basis of rnakmg the judgements about
carrying values of assets and liabilities that are not readrly apparent from other sources. -Actual results -
may differ from these estimates. : . R



Notes to the Financial Sta_tements-__;f{_ R
2. BASIS OF PREPARATION (continued) '
(a} Statement of compliance and basis of preparat.-on {contmued) : l’j - u; E

Estimates and underlying assumptions are revuewed on an ongomg basus Rewsmns to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future perlods If the rewsmn affects both current and future
periods. L e e e :

(b) Going concern oo -

As at 31 December 2016, the Group is in a net asset det” crency posmon of 3199 222 714 and a net
current asset deficiency of $8,646,897. This is primarily due to non current interest bearing liabilities
of $246,730,861 owed to a related entity. Based on forecast cash flows, and financial support provided -
by the AFL the directors have formed the opinion that the Group will be able to pay thetr debts as and
when they fall due for a period of at least twelve months, having regard to all aspects of the Group’s
business including the estimated fair values of the Group’s assets and forecast future net cash flows.
On this basis, the directors have formed the oprmon that the Group s fmanmal statements should be
prepared on the going concern basis. i A : . A

B Lg

{c) Functional and presentation currency

These financial statements are presented in Austratlan doltars wh:ch |s the Companys functlonal
currency. . CeauT A .

3. SIGNIFICANT ACCOUNTING POLICIES

N

The accounting policies set out below have been applled con5|stently to all perlods presented in the
financial statements. L

(a)  Principles of Consolidation K . g

The consolidated financial statements comprise the fmanmal statements of the Company, bemg the :
parent entity and its subsidiaries (“the Group ). - :

Subsidiaries o Ry ?-7:.;

All inter-company balances and transacttons mcludlng unrealtsed prot" ts ansnng from: :ntra-group-
transactions, have been eliminated in full. Unreallsed Iosses are ellmmated unless costs oannot be
recovered. - : .

Subsidiaries are consolidated from the date on whtch control is transferred to the Group. and cease to
be consolidated from the date on which control i is transferred out of the Group

Investments in subsidiaries are carried in the Groups fi nancnal statements at the Iower of cost'and
recoverable amount. Dividends and distributions. are brought. to: ‘account in the: statement of ",
comprehensive income when they are declared by the controlted entltles o G -

[
.
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Stadium Operations Liniited

Notes to the Financial Statements-'r S

(b)

(c)

SIGNIFICANT ACCOUNTING POLICIES (continued) =
Revenue Recognition '

Service Revenue

Revenues are recognised at fair value of the consnderatlon recewed net of the amount of goods and
service tax (GST) payable to the taxation authorlty R

Service revenue comprises revenue earned from the prowsmn of services, namety income from the
hire of stadium facilities. Sales revenue is recognlsed in the perlod the event takes place

Commission revenue

Commission revenue comprises of revenue from the sale of food and beverages at Stadlum events
Revenue is recognised at the time the event occurs : ‘ - .

Royalty income e

Royalty income comprises of revenue earned based on ttcket sales to certaln stadlum events Revenue'
is recognised in the period the event takes place. - col .

N

Membership income : _

Membership income is derived via membership fees, which entitle members a_ccessto a seat at certain
stadium events. Revenue is recognised on a straight line basis over the period of membership. -
Deferred income T ' o : ‘

Revenue received in advance is recogmsed initially as' deferred income. Deferred income is
recognised as revenue in the statement of comprehenssve |ncome |n the perlod in WhICh it accrues.

Goods and services Tax

Revenues, expenses, assets and ||ab|1|t|es are recogmsed net of the amount of goods and services
tax (GST), except where the amount of GST incurred is not recoverable from the Australian Taxation:
Office (ATO). In these circumstances the GST is recogn:sed as part of the cost of acqu:smon of the
asset or as part of an item of the expense . .

Trade receivables and trade payables are stated wrth the amount of GST mcluded The net amount |
of GST recoverable from, or payable to, the ‘ATO is’ mcluded asa current asset or tlablllty in the
statement of financial position, " : '

Cash flows are included in the statement Of cash ﬂows Ona gross ba'sls. The' GS‘i’I comoonents of
cash flows arising from investing and financing actnvntres whlch are recoverabte from or. payabte to,.
the ATO are classified as operating cash flows. - ‘ : :

DRI



Stadium Operatrons errted e

Notes to the Financial Statements

3.

(d)

(e)

SIGNIFICANT ACCOUNTING POLICIES (continued) ' e

Income tax R R S AR

s

Income tax expense comprises current and deferred tax. Current and deferred tax are recognlsed in

- profit or loss except to the extent that lt relates to |tems recognlsed dtrectly in eqmty, in or in other

comprehensive income. B A

Current tax is the expected tax payable or recewable on the taxable income or Ioss for the year using
tax rates enacted or substantially enacted at the reportlng date, and any adjustment to tax payable in
respect of previous years. - . S -

Deferred tax is recognised in respect of temporary dlfferences between the carrylng amounts of assets
and liabilities for financial reporting purposes and the ‘amounts used for taxation purposes ‘Deferred
tax is not recognised for the following temporary differences: the initial recognrtlon of assets or..
liabilities in a transaction that is not a business combination and ‘that affects neither accounttng nor .
taxable profit or loss, and differences relating to investments in subsidiaries and associates and jointly’
controlled entities to the extent that it is probable that they will not reverse in the foreseeable future.
In addition, deferred tax is not recognised for taxable temporary differences arising on the initial --
recognition of goodwill. Deferred tax is measured at the tax rates that are expected to be applied to -
temporary differences when they reverse, based on the laws that have been enacted or substantively -
enacted by the reporting date. Deferred tax assets and liabilities are offset if there is.a legally -
enforceable right to offset current tax liabilities and assets and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle;.
current tax liabilities and assets on a net baS|s or thelr tax assets and llabllltles erI be reallsed “
simultaneously. : . e T e o

A deferred tax asset is recogmsed for unused tax losses, tax credits and deductlble temporary
differences, to the extent that it is probable that future taxable prot" ts will be available against which
they can be utilised. Deferred tax assets are rewewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit W|I| be realtsed Lo

The Company is the parent entity of the tax-consolldated group The tax sharmg agreement entered_.
requires each Company to make contributions to the head entity for. tax liabilities- and deferred tax: -
balances arising from transactions occurring after the |rnplementat|on of tax consolldatlon excluding
intercompany dwtdends The contnbutlons are calculated as a percentage of the group ] current tax
liability. - , - ST :
The assets and liabilities ansrng under the tax sharlng agreement are recognlsed in related party
accounts. B , : : ;

The implementation date for the tax-consolidated groupvvas .1_5 Aug‘ust _2006.' RURTERN
Cash and cash equivalents.

Cash and short term deposits are carrled atface value of the amounts deposned or drawn The carrymg
value of cash and short term deposits approxlrnate net falr value Interest revenue |s accrued at the
market or contracted rates. w S e S ey :

Event Trust cash is netted against the Event Credltor Account as thls cash does not belong to the Group,
it is held in Trust awaiting the completlon of the Event at wh|ch pomt the Group prowdes settlement

_)"

. . ¥ o L
P S



Stadrum Operatlons er:ted

Notes to the Financial Statements

3.

(?

{g)

(h)

SIGNIFICANT ACCOUNTING POLICIES (contmued)
Receivables

The collectability of debts is assessed at year-end and specn~ c aIIowance for |mpa|rment is made for
any doubtful accounts. . JE T

Trade debtors :

Trade debtors are generally settled within 60 days and are t'h'e"refore carried- at -a'mounts due The
collectability of debts is assessed at end of the financial period and specnf ic allowance for impairment

is made for any doubtful accounts if requrred The carrylng value of trade debtors approxlmates net

fair value, . Ce l

RN
v

Impairment

The carrying amounts of assets other than deferred tax assets are revnewed to determme whether
they are in excess of their recoverable amount at balance date. . If the carrying amount of an asset
exceeds its recoverable amount, the asset is written down to the lower amount. The impairment loss-
is recognised as an expense in the statement of comprehenswe income |r1 the reportlng period in which
it occurs. 2 : S ) _

Where a group of assets working together su pports the generatlon of cash mﬂows recoverable amount :
is assessed in relation to that group of assets : -

In assessing recoverable amounts of non-current assets the relevant cash flows have not been
discounted to their present value, except where stated e

Plant and equipment

Acquisition ST o S

ltems of plant and equipment acqurred are measured at cost less accumulated deprecratlon and
accumulated impairment losses. Cost mcludes expendltures that are dlrectly attrlbutable to the
acquisition of the asset. : . . .

Subsequent additional costs : L ‘

The cost of replacing a part of an item of property, plant and eqmpment is recogmsed in the carrymg
amount of the item if it is probable that the future economic benefits embodled within the part will flow -
to the Group and its cost can be measured rellably The carrylng amount of the replaced partis.
derecognised. - : S '

The costs of the day-to-day servucmg of property, plant and equ1pment are recognlsed in proflt or loss .
as incurred. . . ; s _

Depreciation ' : "
Depreciation is calculated cver the depremable amount wh|ch is the cost of an asset or other amount
substituted for cost, less its residual value ' -

Depreciation is recognised in profit or loss on a stra:ght-llne ba8|s over the esttmated useful llves of
each part of an item of property, plant and equupment since this most closely reflects the expected-
pattern of consumption of the future economic benefits embodied:in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that.
the Group will obtain ownership by the end of the lease term Land |s not depremated ‘



Stadlum Operatrons errted: -

Notes to the Fmanmal Statements

3. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (contmued)._’
(h} Plant and equipment (continued) \

Depreciation rate ‘
Plant and equipment - 33% ,

s &

Depreciation metheds, useful lives and reS|dual values are rewewed at each fmancnal year—end and
adjusted if appropriate. . O .

(i) Intangibles
Goodwill o
Goodwill arises on the acquisition of subs1d|artes assocrates and jomt ventures Goodw:ll is measured
at cost less any accumulated |mpa|rment losses S -
Right to manage |
Right to manage consists of various rights to manage and eeerate “Etihad Stadium in Melbourne. Due
to the inter-relationships between various rights they are, for accounting purposes, treated as a single
“Right to Manage” which is consistent with the substance of the arrangements. ‘These rights include

Medallion Club Licences and Naming Rights held by controlled entities, Upon acqursst:on each year
of the Medallion Club licences were attrlbuted a value reﬂectlng thetr fair. value ‘ ' :

Inventory of licences that were acquired by the Group are stated at cost Iess accumulated deprecuatlon .
and impairment losses. . _ S o

Rights to manage are expensed as follows [ _ ‘
s Each Medallion Club licence is expensed over the penod of the Ilcence term
+ Naming and other rights are amortlsed on a strarght I|ne baS|s over the term of the sub- Iease
(l') Investments in controlled entities ' | ‘ . o |
Investments in subsidiaries are carried at- theirieost of aequisitiort |n the Groups '.tihaheialstatements. '_
(k) Accounts payable | | R RS | -

Liabilities are recognised for amounts to be pald in the future for goods and servrces recelved whether
or not billed. Trade accounts payable are normally settled W|th|n 30 days The carrytng amount of
accounts payable approximates net farr value . : , ,
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Stadtum Operattons lelted

Notes to the Fmancnal Statements

o

(m)

(n)

(o)

SIGNIFICANT ACCOUNTING POLICIES (continUe_d) s
Employee Benefits ‘

Wages, salaries, annual leave and sick Ieave . - ‘ .

Liabilities for employee benefits for wages, salanes ‘annual leave and sick Ieave expected to be settled-
within 12 months of the year-end represent present obligations resultlng from employees’ services-
provided up to the reporting date, calculated at undiscounted amounts based on remuneration rates -
that the entity expects to pay asat reportmg date mcludmg related on costs :

Long service leave . ' : -

The provision for employee entltlements to Iong service leave represents the present value of the-
estimated future cash outflows to be made by the employer resultlng from employees' services to-
balance date. The provision is calculated using expected future increases in wage and salary rates
including related on-costs and expected settlement dates based on turnover hlstory ‘

Provisions

A provision is recognised if, as a result of a past event the Group has a present Iegal or constructlve
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash
flows at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the dlscount is recognlsed as fmance cost

Loans and borrowings
Interest bearing borrowings are recognlsed mttlally at falr value Iess attnbutable transactlon costs..
Subsequent to initial recognition, mterest bearmg borrowungs are stated at amortlsed cost with any

difference between cost and redemption value being recognlsed in the mcome statement over the-
period of the borrowings on an effective mterest ba5|s C . :

Leases

Leases for which the Company assumes substantlally aII the rtsks and rewards of ownershlp are.

classified as finance leases. Upon initial recognition, the leased asset is measured at an amountequal

to the lower of its fair value and the present value of the minimum lease payments. : Subsequent to
initial recognition, the asset is accounted for in accordance W|th the accountlng pollcy appllcable to
that asset. < R S . :
Minimum lease payments made under f“ nance Ieases are apport:oned between the fmance expense- :
and the reduction of the outstanding liability. The finance expense is allocated to each period during
the {ease term so as to produce a constant pertodlc rate of tnterest on the remalnlng balance of the

liability.

Other leases are operating leases and the Ieased assets are not recogmsed in: the Company’s.
statement of financial position. . , . o

Payments made under operating Ieases are recognlsed in proﬁt or Ioss ona stralght-llne basus over

the term of the lease. Lease incentives received are recognlsed as an mtegral part of the total Iease-
expense, over the term of the Iease AP T A S

7



Stadium Operations Limited

Notes to the Financial Statements
4, NEW STANDARDS AND |NTERPRETAT|0NS NOT YET ADQPTED -

A number of new standards, amendments to standards and interpretétions are effective for annual
periods beginning after 1 January 2015, and have not been applied in preparing these financial
statements. None of these is expected to have a significant effect on the financial statements of the

Company, except for the following: -

o AASB 9 Financia! Instruments, which becomes effective.for annual reporting periods beginning on
or after 1 January 2018 with early adoption permitted and could change the classification and

measurement of financial assets. _
o AASB 15 Revenue from contracts with customers replaces existing revenue recognition guidance
and is effective for annual reporting periods beginning on or after 1 January 2018, with early adoption

permitted. : _
o AASB 116 Leases, which becomes effective for annual reporting period starting 1 January 2019

and could change the classification and measurement of leases.

The Company does not plan to adopt these standards early and the extent of the impact has not been
determined. ‘

18
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Notes to the Financial Statements

Consolldated Company _

2016 20150 2016 2015

_\s“ AR I s s
REVENUE L DR
Service revenue 49, 870 894 50,546,008 . -
Other revenue: : SO P -
Medallion Club joining fees 38 750, - 123,333 - -
Medallion Club licence fee income - 17,593, 557 . 1_8,759,874 SR - -
Commission income ' 6,081,190 © 6,317,463 . - -
Royalty income 3,361,534 3,284,200 - - -
Total revenue 76,945,925 . - -

70,030,077 .. .

ITEMS INCLUDED IN STATEMENT OF COMPREHENSIVE INCOME

Expenses included in the statement of
comprehensive income:

Occupancy expenses:
Lease payments
Other occupancy expenses

120,340,529

32, 594, 733 ,

20,057,304 -
5,545960

Occupancy costs Increased in 2016 prlmanly due to the wnte-down of prepald Iease amounts pald to the A

previous leaseholders.

Other expenses: s

AFL membership rights - 6,331,140 . '4,_672.308“ S - -

Cost of sales - 2,'410,658 2,293,001 SR E . -

Other expenses - 9,673,883 - 9,776,786 - . 151,264 142,705

Investment write down expense . S - 8497,031 -

PROPERTY, PLANT AND EQUIPMENT S &

Plant and equipment — at cost 127,618,993 25,366,855 . . - -

Less: accumulated depreciation (21,625,755) - (22,120,345) - - - -
_5,9_93,238 . 3,246,510 T - -

Freehold Land — at cost 727,492 1 727,192 - -

Plant & equipment under construction 7,423,022 7,760,165 - -
14,143,452 11,733,867 ° - -

Reconciliations: ' s

Plant and equipment - Cost o o . o

Cost at beginning of period 25,366,855 26,417,493 - _i - -

Additions 14,076,101 . 11,486 - -

Disposals (1,823,963)  (1,062,124) - -

Cost at end of period . 27,618,993 _ 25,366,855 - -

19
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Consolldated Cdmpany. .

T20167 . 20157 . 2016 2015

$$ O .-
PROPERTY, PLANT AND EQUIPMENT (;:ontinugd). 3 S R '
Plant and equipment — Accumulated
depreciation E = - : _ :
Sgﬁgg‘lulated depreciation at beginning of . (22'120,345) (21 837 779) N T }
Depreciation for the period o (1125564) . (1,220844) - -
Disposals . 1,620,154 . - 938278 - = ... -
Accumulated depreciation at end of period (21,625,755) (22,120,345) " - - L -
Plant and equipment under construction L e e L
Cost at beginning of period - 1,760,165 . 1,663,988 .- ;'-..-” e =
Additions 5166209 9,719,244 . - . -
Sale to related party . (5,503,352) . (3,623,067 . - - -
Cost at end of period - 7,423,022 . 7,760,165 - . - .-
INTANGIBLES
Goodwill: N R f";._ ConT T
Opening Balance ' . 2,848,192 2,848,192 e .
Acquisition through business combination .- =~ . - . I T T
Closing Balance -+ .0 2,848,192 28484192 . .. - -
Licences held for sale and rights to
manage Etihad Stadium: _ Co e T e T
Opening balance 164,676,890 164,676,800 - . - - &
Cost of licences sold and accumulated 110 aasapay: e -
amortisation of rights to manage - (119,409,554) (111,836,603). ~.. . - L
Closing Balance - - 45,267,336 52,840,287 - - - . -
Total intangible assets . _ 48,115,528 ,. 55,688,479 .. . - . -

The goodwill was acquired as part of a business combination |n‘Auguét 2006. The recoverable amounts of .
the cash generating unit that includes goodwill was determined using discounted cashflow prcuectlons based-

on financial budgets and forecasts approved by management, over their. useful life using forecast growth. :

rates. Forecast growth rates were based on past performance and management's expectations for future
performance. Discount rates used were the welghted average cost of capltal (after tax) for the Group, risk ¢
adjusted as applicable. . _ , .

20
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11.

C 12,

Sadum Oprations Linted

TRADE AND OTHER REGEIVABLES
Current

Trade receivables
Related party receivable
Other receivables
Allowance for impairment

Non-current
Related party receivable

Reconciliation of impairment allowance:

Opening balance
(Additions) / reductions to allowance
Closing balance

INVESTMENT

Investment in related party

OTHER ASSETS

Current
Prepayments
Deferred expenditure

Non-Current
Prepayments
Deferred expenditure

Notes to the Financial Statements j_~

' Coh.sol-i.t“iated Sy

Company

2016 2015 . 2016 2015

A B % $
. 8,849,126 '11,'403,3'19'.7;.'. i e 61,53
o T LT 1,898,530 1,789,663
1465338 . 3655348 . .- -
(350,990) . (367,309) . - - -
19,963,474 _ 14,701,358 _ 1,893,530 1,851,099
- - 223,827,063 209,525,500
(357,309) ' (335627) - :
. (6,319) - (21,682)" - -
(363,628) . (357,309) - -
- ' 200,000,000 . 208,197,036
1,107,707 . 4,850,847 - -
© 2,249,990 ~ 2,516,951 - -
3,357,697 7,367,798 - -
. -.36984 ' 19,770,086, . - ;
© 1,011,435 1,846,711 - -
1,048,119 . 21,616,767 - -

Prepayments primarily comprise amounts prepald in respect of the Etlhad Stadlum operatlng lease, these have

been written off in the current year. -

UNRECOGNISED DEFERRED TAX ASSETS

Deferred tax assets have not been recognised in respect of the foIIcwmg |tems

Tax losses as at 30 June 2016

57 073 282

45, 360, 987 :_7' '

Deferred tax assets have not been recogmsed in respect of tax losses as tt is not cons1dered sufﬂcuentty

probable the future taxable profits will be avallable for whlch they can be utmsed |n the short term.

: -.21. .
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Notes to the Financial Statements

13.

14.

15.

16.

17.

TRADE AND OTHER PAYABLES
Current

Trade creditors
Related party payables

Non-current
Related party payable

INTEREST BEARING LIABILITIES
Interest bearing loan from AFL Stadia
{Docklands)

NON-INTEREST BEARING LIABILITIES

Non-interest bearing loan from related
party

EMPLOYEE BENEFITS

Current
Employee benefits — annual leave
Employee benefits — long service leave

Non Current
Employee benefits — long service leave

DEFERRED INCOME

Current
Deferred income

Non Current
Deferred income

Company

Consolidated ]
2016 © 2015 2016 2015
$ $ : $ %

14,302,374 14,465,238 - 76,081 88,728
1,923,049 2,141,167 1,923,049 2,141,167
16,225,423 16,606,405 1,999,130 2,229,895
- - 1,921,713 1,932,548
206,730,861 228,253,359 206,359,172 - 228,253,359
40,000,000 - 225,285,534 185,285,534
327,511 370,248 - -
1,082,366 866,317 - -
1,409,877 1,236,565 - -
151,334 148,454 - -
10,790,556 10,792,162 - -
7,000,720 8,522,539 - -
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Notes to the Fmancral Statements

Consolldated " Company

120160 2015 - . .2016 . 2015
17. DEFERRED INCOME (cont) : SR P e
Reconciliation of carrying value of Cap:ta! Grant from SPT S RN i
" Capital grant from SPT - . 5034 464 - - 00
Accumulated amortisation ' . -". (4.651.357) FERERE R .
- (383,107) - - . . .-

Grant refund to SPT _ Lo e

Deferred income balances predomlnately compnse Medalllon Club and Corporate Swte upfront hcence fees
tenancy rental from Delaware North Compames Austraha nammg rlghts payments and Tlcketmaster royaltles

18. AUDITORS REMUNERATION
Audit and review of ﬁnancial'reports o ‘19575‘ o 21,525
Other Services - 56 000

19. ; . _
- {i) Reconciliation of Loss After Tax to Net Cash Prowded hy Operatmg Actlwtles

All amounts payable to the auditors, KPMG, were pald by Melbourne Stadlums lelted a 100% owned

subsidiary of SOL.

NOTES TO THE STATEMENT OF CASH FLOWS

2

-

Net loss for the period after income tax {51, 0§7 236) (18,433, 755)'- (12 099 248)ﬂ ~ (4,057,046)

- Add (less) non-cash items:. e

- - Depreciation -1,125,564. 1,220,844 . . . - -
- Movement in provisions c 25,446 - © . - 21,682 3 _A' -
- Amortisation 7,572,949 . 7,713,929 - -
- Write off restructure cost . 26,890,901 .. . o h - -
- Loss on disposal of PPE - 203,810 - 123846, . . - - -

©(15,248,566)  (9,353,454)- (12,099,248)" - (4057,046) .

Changes in assets and liabilities: T R
{Increase) / decrease in: T R T . A
- Trade and other receivables - 4,?1_2,438 _ (5,065,982) .‘(14,'343,994)« '~ (8,438,527)
- Transfer of assets ‘ 3714907) . - e -
- Deferred tax assets g C o e 7'_'._(1,030):{‘ 1,655
- Other assets : 536,042 6,411,243 - 8,197,036 " .
- Goodwill (2,848,492) .. . .- U . -
Increase / (decrease) in: : N g :* . L ._

. -Trade creditors . (162,863) - (56,937) " .. (12,647) 13,693
- Deferred income . {1,523,425) - | (248,775) ° ' (10,835) -
- Provisions S 17892 -1 196,645 . | - -
- Related party payable o 18,‘259,383--"‘ _12.5'04,244\ _'18'259'383, 12,504,244
Net cash provided by operating activities 186,102 . 4,386,984 - . (11,334)
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Stadium Operations Limited

Notes to the Financial Statements

19. NOTES TO THE STATEMENT OF CASH FLOWS {continued)

{(ii) Reconciliation of Cash

For the purposes of the Statement of Cash Flows, cash includes cash on hand and at bank and short term
deposits at call, net of outstanding bank overdrafts. Cash as at the end of the financial period as shown in the

Statement of Cash Flows is reconciled to the related items in the balance sheet as follows:

Cash

20. CONTROLLED ENTITIES

PARENT ENTITY

Stadium Operations Limited
SUBSIDIARIES

TD Goal Pty Limited

TD Goal Properties Pty Limited

TD Goal Stadiums Pty Limited
Melbourne Stadiums Limited

Medallion Club {Melbourne} Pty Limited

21. SUBSEQUENT EVENTS

There have been no events subsequent to balance date that would have a material effect on the Company's

financial report at 31 December 2016.

Consolidated
2016

$
6,457,788

Country of
incorporation

Australia

Australia
Australia
- Australia
Australia
Australia

24

Company

2015 - 2016 2015

$ $ s

6,295,739 53,150

OWNERSHIP INTEREST

2016 2015
% %
100 100
100 - 100
100 100
100 100

100 - 100
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Stadium Operations Limited

Directors’ Declaration

In the opinion of the directors of Stadium Operations Limited (“the Company™):
(a) the Company is not a reporting entity; '

(b) the financial statements and notes, set out on pages 7 to 24 are in accordance with the Corporat:ons
Act 2001, including:

() giving a true and fair view of the financial position of the Company and the Group as at 31
December 2016 and of its performance, as represented by the results of its operations and its
cash flows, for the financial year ended on that date in accordance with the statement of
compliance and basis of preparation described in Notes 1 and 3; and

(i)  complying with Accounting Standards (including the Australian Accounting Interpretations) to
the extent described in Note 2 and the Corporations Regulations 2001; and

(¢) there are reasonable grounds to believe that the Group will be able to pay itS debts as and when
they become due and payable. :

Signed in accordance with a resolution of directors.,

Raymone unston
Chairman

Dated at Melbourne this 28% Day of April 2017
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